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HE devastating floods in Ohio and 
7. ‘surrounding States, which occa- 
sioned great life and property losses 
last week, reawaken interest in the gen- 
eral subject of flood insurance. There 
should be a wide field for indemnity of 
this character, provided that it can be 
worked out upon a safe basis. A timely 
article upon this topic, entitled “Valley 
Protection,” will appear in the Quin- 
quennial Number of THE SPECTATOR, 
which will be issued in April. This 
article has been written by a man who 
has made a particular study of the sub- 
ject, and it will be of interest to all 
underwriters. Reverting to the terrible 
damage wrought by the inundations in 
the Middle West last week, it would 
seem that some measures could be de- 
vised and executed by the State or Fed- 
eral governments looking to the greater 
safety of people living in sections which 
are liable to be overflowed. This is a 
matter which is well worth the atten- 
tion of scientists who have the welfare 
of our country and its people at heart. 
Perhaps the Swiss plan of having an 
extra, artificial river-bed prepared to 
carry off surplus water would be feasi- 
ble. No sum of money, even if such 
indemnity should be available, could 
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recompense survivors for the loss of 
relatives and friends, nor those whose 
property was lost or damaged, for such 
injury. Prevention of such catastrophes, 
as far as possible, is a duty of the gov- 
ernment. However, the troubles of sur- 
vivors of those losing their lives can 
be much ameliorated by the benefits of 
life and accident insurance; and if a 
feasible scheme of flood insurance can 
be put in operation, that would lighten 
the burdens of those suffering property 
loss. Much as we hope that no similar 
disaster will ever again afflict our coun- 
try, it is too much to expect that such 
will be the case; hence the wise man, 
residing in a district subject to flooding, 
will adopt every precaution against the 
feared danger and then take all the life 
and accident insurance he can afford. 


LIVELY session was anticipated 
A at Albany yesterday, when the 
“Arson Special” train was scheduled to 
take 150 or more New Yorkers to the 
State Capital to bolster up, by their 
presence and arguments, the claims of 
Fire Commissioner Johnson in behalf of 
the Walker bill to require written appli- 
cations from parties desiring to secure 
fire insurance, as well as other onerous 
provisions. One of the features of the 
bill is a requirement that all property 
to be insured must be personally in- 
spected by an agent or broker acting for 
the insurance company. The entire 
plan, if adopted, would be ineffectual in 
preventing arson or in removing the in- 
centive therefor, and would be both 
cumbersome and expensive for the in- 
sured and the insurance companies. 
There are many times when quick cover- 
age is essential, but the slow process in- 
volved under the Walker bill plan would 
preclude prompt protection and would 
doubtless result in numerous losses in 
the periods during which the property- 
owner was trying to get insurance. The 
storage business would also be adversely 
affected. In brief, the bill, if enacted 
into law, would have no effect in mini- 
mizing incendiary losses, for the crook 
could adapt his plans to its require- 
ments, and, in fact, would be in an even 
better position to force the collection ot 
his insurance, under certain circum- 
stances, than he now is; while the 
honest people of the State, who prob- 
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ably constitute 99.99 per cent of the 
population, would be compelled to suffer 
great inconvenience, and possibly loss 
of property, through the operation of 
such a law. 
PERNICIOUS bill was _ recently 
introduced in the New York As- 
sembly by Mr. Willard, which, although 
it occupies but a few lines, might have 
the effect of, to a great extent, annulling 
the efforts being made to reduce the 
number of incendiary fires. It is a 
valued policy bill which provides that 
‘Whenever any policy of insurance shall 
be written to insure real property and 
the property insured shall be wholly 
destroyed without criminal fault on the 
part of the insured or his assigns, the 
amount of the insurance written in 
such policy shall be taken conclusively 
to be the true value of the property 
when insured and the true amount of 
loss and measure of damage when de- 
stroyed.” As the onus of proving that 
a fire was caused by the criminal fault 
of the insured would be upon the insur- 
ance companies, the chances are, judg- 
ing by the small number of convictions 
of arson, that in most cases the insured 
would be able to enforce the collection 
of his insurance, even though he had 
caused the fire which destroyed his 
property. In general, fire underwriters 
have always regarded valued policy 
laws as having a strong tendency to in- 
crease the fire loss and as furnishing 
the temptation and incentive to the in- 
sured to destroy property. Such bills 
should, therefore, be promptly killed, in 
the interest of the community as a 
whole as well as of the fire insurance 
companies. 


T is still too early to make any re- 
liable estimates as to the insurance 
liability growing out of the Omaha 
tornado and the floods in the Middle 
West. In fact, accurate information 
regarding the loss of life and property, 
regardless of the question of insurance, 
is still lacking. Advices from Omaha 
indicate that the losses to companies 
carrying tornado insurance in that city 
will be relatively small in comparison 
with the damage to property, owing to 
the fact that the chief damage was in 
the residential section and that the more 
substantial and expensive buildings were 
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not covered by insurance. Fires fol- 
lowed the wreckage of the storm, and 
this will doubtless occasion considerable 
difficulty in the matter of adjustments, 
but the fire loss is not serious. Losses 
from the same storm in Nebraska, 
lowa and Missouri were very heavy, 
and the farm mutuals were hard hit. 
A redeeming feature of the situation, 
however, is that the wide publicity given 
to the storm is stimulating the business 
of tornado insurance in all parts of the 
country. While the loss of life and 
property in the floods was appalling and 
far exceeded that resulting from any 
disaster in the history of the country, 
the situation, from the insurance point 
of view, is not alarming. The greater 
part of the property loss was not cov- 
ered by insurance, except for an occa- 
sional policy in the Lloyds. There will 
be some claims against the fire com- 
panies for losses on buildings which 
caught fire during the floods, and, as in 
the case of the Omaha fires, this will 
probably cause considerable difficulty in 
the way of equitable adjustments; but 
from the meagre information at hand 
it is not likely that the fire insurance 
companies will be seriously affected. 
The life and casualty companies are 
probably heavy losers, particularly the 
companies writing industrial business ; 
but the loss ratios of the well estab- 
lished companies will not be materially 
affected. 


HE series of arson stories now run- 
ning in Collier’s presents a weekly 

grist of incidents apparently culled from 
fire marshals’ and other reports, court 
proceedings, etc., and liberally inter- 
spersed with the author’s muck raking 
opinions as to the methods of fire in- 
surance companies, agents and brokers. 
Needless to remark, the opinions are 
not complimentary, otherwise there 
would be no good reason for the arti- 
cles. Much of the criticism is hardly 
fair, however; and we would suggest 
that if the Collier’s people really wish 
to study both sides of the question, in- 
stead of simply “knocking” a business 
which, while it, in common with other 
businesses, may be sometimes open to 
criticism, is certainly greatly beneficial 
to the community, they’ might establish 
a fire insurance company of their own 
and conduct it along the lines recom- 
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mended to those engaged in the busi- 
ness. With all due respect for the judg- 
ment of those who are so free with their 
advice to others, the average reader 
would feel more convinced of the sin- 
cerity of their motives if they would 
put their own money into the business 
which they seem to wish to conduct 
from the outside and without risking 
their own funds. Let the altruists in- 
vest $300,000 or more, carry on the busi- 
ness of fire insurance along their chosen 
lines—insuring small as well as large 
risks, and inspecting and investigating 
every risk written—and then sit down 
at the end of a year or two and figure 
their profits. If they make a reasonable 
profit, the other companies will hasten 
to follow their shining example. 


LIFE INSURANCE 


Favors New York Life Policy 

Attorney-General James M. Swift of Mass- 
achusetts has handed down an opinion favorably 
construing certain provisions in a policy form 
of the New York Life of New York, which had 
been submitted to the Massachusetts Depart- 
ment for approval. The point at issue arose 
from the insertion of total and permanent dis- 
ability clauses in the policy form, which pro- 
vided, inter alia, that the assured should not be 
required to pay remaining premiums upon the 
policy, provided he should become disabled prior 
to age sixty, but that the amount of the pre- 
miums thus “waived” by the company should 
be deducted from the face of the policy. Com- 
missioner Hardison raised the question as to 
whether or not this provision really constituted 
a “waiver of premium’ when the company re- 
duced the face of the policy by the amount of 
the premium so released, and whether or not the 
company, under the statute, had the right to 
reduce the face of the policy. On both these 
points Attorney-General Swift gave his opinion 
in favor of the company. 








The Columbian National Life 


The eleventh annual statement of the Co- 
lumbian National Life Insurance Company of 
Boston shows gratifying progress in every de- 
partment during the year 1912, and reflects credit 
on the able and aggressive officers and directors 
who are responsible for its substantial growth. 
New insurance paid for during the year aggre- 
gated $13,549,796, several millions being still in 
the hands of agents for delivery in 1913. The 
business in force on December 31, 1912, was $56,- 
774,099, an increase for the year of $5,748,148. 
The admitted assets at the close of the year 
were $8,153,948.47, showimg an increase of $704,- 
489.19, and the surplus to policyholders was 
$1,338,997.81. The year’s income was $2,446,- 
532.01, the largest in the history of the com- 
pany, and the payments to policyholders aggre- 
gated $858,714.99. In the accident and health 
department the premiums collected were $230,- 
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274.76, an increase for the year of $77,585.75, and 
the business done by this department was profit- 
able and in every way satisfactory. The net re- 
turn on the mean invested assets of the com- 
pany was 4.71 per cent, as against 4.31 per cent 
in 1911. The company’s officers are: Arthur B, 
Childs, president; Francis P. Sears, vice-presi- 
dent and comptroller; William C. Johnson, vice- 
president and general manager; William H., 
Brown, secretary and treasurer, and Walter I, 
King, actuary. 


Denies Receivership for Cherokee Life 


Judge George L. Bell of the Fulton Superior 
Court at Atlanta has denied the application for 
a receiver for the Cherokee Life of Rome, made 
by B. B. Brooks, who holds $500 of income cer- 
tificates. Following the denial of a receiver, the 
Georgia Insurance Department issued a state- 
ment defending the company. 

At a conference held last week at Atlanta be- 
tween officers of the company and Commissioner 
Wright a plan of reorganization was discussed. 
This matter has been under consideration for 
some time and is in no way connected with the 
receivership application. The conference was 
between Mr. Wright of the Department and 
Vice-President H. G. Bowie, Agency Director 
Lloyd Damron, General Counsel Barry Wright 
and Attorney Bowie of Birmingham. It is un- 
derstood that a definite plan will be decided on 
this week. 


Transactions of the Faculty of Actuaries 


An elaborate paper, entitled “Errors in Age,” 
forms the principal contents of Part VI. of 
Volume VI. of The Transactions of the Faculty 
of Actuaries. The paper was prepared by John 
A. Rankin of the Edinburgh Life Assurance 
Company, and contains a large number of valu- 
able tables. The discussion which followed its 
presentation showed that the subject is of much 
importance, and American actuaries may glean 
from the paper a mass of desirable informa- 
tion. Copies of this number may be obtained 
at $1.25 each from The Spectator Company, 135 
William street, New York. 


Plan Joint Meeting in Seattle 


The officers of the Oregon Association of Life 
Underwriters and the Puget Sound Association 
of Life Underwriters were guests at a dinner 
given recently by H. H. Ward, manager for the 
Pacific Northwest, with headquarters at Port- 
land, of the Pacific Mutual Life of Los Angeles, 
at the Ronier Club at Seattle. It was agreed to 
recommend to these two organizations and the 
Insurance Congress of the Pacific Northwest to 
meet in conjunction with the visit in May of 
President Neil D. Sills of the National Associ- 
ation. The plan is to hold the meeting in Se- 
attle. 


Commercial Life of Indianapolis 


The board of directors of the Commercial Life 
of Indianapolis, at a meeting last week, de- 
cided to continue that company on a mutual 
basis and ordered that negotiations to place it 
on the stock plan cease immediately. It was 
stated that those interested in the affairs of 
the company do not believe that conditions war- 
rant a change. Vice-President Arthur O. Main, 
in a statement, says that the directors see 4 
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pright future for the Commercial Life if it con- 
tinues on the present basis. He says that the 
troubles experienced by the company are about 
over, and that the officers do not feel any great 
harm has been done by the publicity given it. 


Lawrence Priddy of New York 


The recent achievement of Lawrence Priddy, 
an agent of the New York Life, in securing a 
large block of life insurance for employees of 
the Young Men’s Christian Association of New 
York, is but one of his numerous activities in 
the life insurance field. He has been connected 
with the New York Life since 1900, starting in 
as an agent at Richmond, Va., and has been a 
member of the $200,000 Club almost from the 
start. In 1910 he won the presidency of that 
club by paying for 117 policies for $1,157,000. He 
is a native of Virginia, but is very much at home 
in New York, where he has made many warm 
friends. 


Would Not Approve of Reinsurance 


Commissioner H. O. Fishback of the Washing- 
ton Insurance Department has notified Frank T. 
Hunter, president of the Empire Life of Seattle, 
that he would not approve of the reinsurance of 
its business by the Anchor Life of Indianapolis, 
and the deal has been formally called off. The 
Anchor Life is controlled by the Columbus Se- 
curities Company. The Washington license of 
the Anchor will not be renewed when it expires 
on April 1. 


Roanoke Underwriters Organize 


The Life Underwriters Association of Roan- 
oke, Va., was formally organized at a banquet 
of life insurance men held in that city recently. 
Officers were elected as follows: Brooks Mar- 
mon, president; Herbert F. Huske, vice-presi- 
dent; William K. Davis, second vice-president; 
T. D. Hobart, secretary, and J. W. J. Goff, 
treasurer. President Sills of the National Asso- 
ciation was present. 


New York Life of New York 

During February the New York Life paid to 
living policyholders and beneficiaries in death 
claims, cash values, dividends and annuities 
$5,040,129. Of this amount $3,166,691 was paid 
to 5218 living policyholders, $1,873,438 was paid 
to beneficiaries of 660 people who died, which 
left the living to receive $1,293,152 more than 
the beneficiaries of the dead. More than 10,000 
applications for new insurance were received 
and over 104,000 renewal premiums were paid. 


A. S. Doerr Made President 


A. 8. Doerr, formerly secretary, has been 
elected president of the Sam Houston Life of 
Dallas, Texas, to succeed J. P. Crouch. H. N. 
Thevenet, agency supervisor of the company, 
was elected secretary to succeed Mr. Doerr. 


Great West Life of Winnipeg 


The increasing business of the prairie pro- 
vinces has made it necessary for the Great West 
Life of Winnipeg to open three additional perma- 
nent offices. F. W. Atkinson, W. B. Crawley and J. 
H. Wright of the home office staff have been ap- 
Dointed district inspectors, with offices at Fort 
William, Saskatoon and Regina, respectively. 

€ company made an exceedingly satisfactory 
showing for the first three months of 1913. 
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LIFE UNDERWRITERS OF 
NEW YORK MEET 


President Neil D. Sills of National 
Association a Guest 


EXECUTIVE COMMITTEE ALSO PRESENT 





Nearly 300 Hear Prominent Speakers—Elaborate 
Dinner Served 


Nearly three hundred members of the Life 
Underwriters Association of New York and 
their guests met at the Fifth Avenue Restaurant 
on Monday evening last to greet President Neil 
D. Sills and the executive committee of the Na- 
tional Association of Life Underwriters. The 
meeting was one of the best-attended and most 
enthusiastic which has been held in many 
months, and there was manifest a spirit of get- 
together which promises well for the adminis- 
tration of President Edward W. Allen of the 
local association. 

The chief speaker of the evening was, of 
course, National President Neil D. Sills, who 
was most cordially received on being presented 
to the audience. He stated that the association 
movement was entering on a new era of pros- 
perity and expansion, that all over the coun- 
try the benefits of association were more widely 
appreciated, and that the agents were getting 
closer together. The speaker pointed out that 
combative competition had been eliminated 
since the association work began, and that sales- 
manship, so far as life insurance was concerned, 
was on a higher plane than in any other line of 
business. A number of comparisons were made 
by Mr. Sills of the life insurance figures with 
well-known returns dealing with currency in 
circulation, the national debt, and the receipts 
of the government. A strong plea was made for 
a large attendance at the Atlantic City conven- 
tion in September next, and he also referred to 
the work being done by the executive committee 
in connection with the non-partisan advertising 
campaign and the courses of insurance educa- 
tion in various high schools, colleges and uni- 
versities. He closed by asking the members to 
help the movement by giving their services to 
it in larger degree. 

John I. D. Bristol was the next speaker to be 
presented. He related the story of his old con- 
nection with the association and his reasons for 
resigning on account of the lack of interest dis- 
played over the enforcement of the anti-rebate 
law. He dwelt on the necessity of the times for 
agency perfection, and made a most emphatic 
protest against the part-time man. Petty 
thieves was the name he gave those who, when 
an agent has worked up the business, step in 
and get the application by offering, in most 
cases, a rebate, and master thieves was the 
term he applied to such general agents as ac- 
cept that class of business. 

Henry J. Powell, former president of the Na- 
tional Association, was the final speaker, and 
created much amusement with a number of 
stories regarding negroes. He urged that the 
associations should help their members, and not 
cause unpleasant feelings in the ranks by harsh 
personalities. A quiet dig was given the previ- 
ous speaker in a suggestion that he should have 
stayed in the association and fought the battle 
out there, Mr. Powell concluded by inviting 
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the non-members to sign applications and hand 
them in at once, with the result that a large 
number are to be acted upon at the next meet- 
ing. 





The executive committee of the National As- 
sociation met Monday and Tuesday at the Hotel 
Astor, with a large attendance. Among those on 
hand were President Neil D. Sills, Secretary 
Bolling Sibley, Ex-Presidents Hy J. Powell, 
John Dolph, Richard E. Cochran, Charles Jerome 
Edwards; also, Wm. M. Furcy, Millard W. Mack, 
C. W. Orr, Lee C. Robens, J. A. Story, Mulford 
Wade, Geo. BH. Williams, James M. Dickey, War- 
ren M. Horner, H. R. Lewis and E. O. Mosier. 
The committee on publicity and education pre- 
sented a full report, announcing that some $30,- 
000 had been subscribed by the companies for 
the non-partisan advertising campaign, the con- 
tributions being based on five cents per thou- 
sand of paid-for business issued in 1912. 





Life Assurance Primer 


The following references to The Life Assur- 
ance Primer indicate the high esteem with 
which that work and its author are regarded: 


The Life Assurance Primer by Henry Moir, 
associate actuary of the Home Life, has proven 
to be so popular that the third edition has been 
issued, revised and amplified. The book retains 
all of the excellent features of the earlier edi- 
tions as well as additional matter calculated to 
be of especial value to both students and prac- 
tical insurance men. It is a book of 250 pages, 
arranged in fourteen chapters. It is a general 
survey of the subject of life insurance, wherein 
the technical and practical are explained, ana- 
lyzed and developed with clearness and thor- 
oughness. The former editions were so well re- 
ceived as to make a place for the book in the 
life insurance world, and the present edition is 
such a complete revision as to almost put it in 
the list of new books. It is used as a text book 
at Yale University, the University of Michigan, 
New York University, University of Toronto and 
other prominent educational institutions. It is 
published by The Spectator Company, 135 Will- 
iam street, New York, and sells for $2, with re- 
duced prices in quantities.—The Indicator. 

It gives a brief but detailed view of the dif- 
ferent phases of the life insurance business and 
explains as simply as possible many of the 
technical features.—Western Underwriter. 





Applies for Charter on Stock Basis 


The American Life and Annuity, an assess- 
ment company of Atlanta, has made application 
for a charter to become a stock company, with 
a capital of $100,000 and privilege to increase it 
to $500,000. The company was organized in 1910 
and has $2,483,000 of paid-for insurance, with a 
premium income of $86,721. Stock is being sold 
on a basis of two for one, and more than $40,000 
has been subscribed. 


Ruling in C. J. Hebert Case 


NASHVILLE, March 31.—Chief Justice Neil of 
the Tennessee Supreme Court, in an opinion 
handed down Saturday in the case of the State 
vs. C. J. Hebert of Chattanooga, Tenn., who had 
such a prominent part in the organization of the 
Seminole Securities Company in South Carolina, 
ruled that the action of Judge A. B. Neil of the 
Davidson County Criminal Court, in releasing 
Hebert from the custody of the sheriff of Hamil- 
ton County, to whose custody he had been in- 
trusted by the Supreme Court at Knoxville on 
habeas corpus proceedings, was interference 
with the action of the Supreme Court of the 
State and ordered Hebert to be placed a second 
time in the hands of the sheriff for delivery to 
the South Carolina officers. 
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J. PIERPONT MORGAN DIES 
IN ROME 





Was Owner of Controlling Interest in 
Equitable Life 





AMERICA’S GREATEST FINANCIER 


A Great Banker and a Constructive Genius, He 
Became an Important Factor in the 
World’s Progress 


The announcement of the death of J. P. Mor- 
gan, which occurred at Rome on Mach 831, 
shocked the business world in every land and 
caused profound sorrow to all who had had the 
privilege of personal acquaintance with him. 
He was admittedly the greatest financier of his 
time and he was, moreover, a cultured, generous 
and broad-minded gentleman. His high sense 
of honor, courage and sagacity combined to make 
him the unquestioned leader of American finan- 
ciers, and his influence was powerful in every 
part of the world. In times of financial stress 
the whole country came to look to him for safe- 
ty and he never failed to be equal to an emer- 
gency. As a banker he stood for all that was 
sound and honorable. His constructive genius 
made possible the great combinations of capital 
and enterprise which, in spite of radical criti- 
cisms, have done so much during the past gen- 
eration to develop American industries and in- 
crease the country’s wealth. His enlightened 
philanthropy has enriched this city with price- 
less gems of art, while his unostentatious chari- 
ties have relieved want and suffering wherever 
he found it. It is not idle eulogy to say that, 
in many respects, J. P. Morgan was the greatest 
man of his time. 

There are few spheres of human activity in 
which Mr. Morgan’s influence was not felt, and, 
of recent years, through his purchase of the 
controlling interest in the stock of the Equitable 
Life of New York, he came to be an important 
factor in the life insurance business. While he 
took no active part in the management of the 
company, he was a quietly dominant force in its 
affairs, and the mere fact that he controlled its 
stock added greatly to public confidence in the 
company. He was reputed to be in favor of the 
ultimate mutualization of the company, and 
there is no doubt that he regarded his stock 
ownership as a sacred trust to be used for the 
benefit of its policyholders and their benefici- 
aries. At the recent hearing before the Pujo 
committee at Washington his quiet assurances, 
when interrogated on this subject, left no doubt 
in any unprejudiced mind that his motive in 
acquiring stock was altruistic, and it is certain 
that the effect of the purchase was beneficial to 
the Equitable and to life insurance in general. 





Lucius McAdam Dies 

Lucius McAdam, actuary of the United States 
Annuity and Life of Chicago, died in that city 
Monday afternoon. He was well known in the 
insurance world and is author of several sci- 
entific insurance works. Mr. McAdam was born 
in New York and was for a number of years 
actuary and secretary of the Guardian Life of 
that city. He was afterwards admitted to the 
bar in New York and practiced law in connec- 
tion with life insurance. In 1896 he was made 
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actuary and counsel of the Hartford Life of 
Hartford, which position he held until 1906, 
when he was appointed actuary of the United 
States Annuity and Life. Recently he has de- 
voted much attention to the subject of dis- 
ability insurance in connection with life poli- 
cies and has compiled some important works on 
the subject. He was one of the organizers and 
the first president of the American Institute of 
Actuaries, which has its headquarters at Chi- 
cago. 


“The Monthly Income Policy” 


Below will be found some interesting com- 
ments upon the above-named booklet: 


A little booklet has been prepared by William 
T. Nash entitled The Monthly Income Policy, 
in which the author gives a plain, concise de- 
scription of the plan. It makes clear that this 
form of policy is adapted to all classes, to those 
of small as well as those of large incomes. The 
arguments to be advanced in presenting it to 
the mechanic, rent payer, salaried, professional 
or business man, are clearly set forth, and an 
agent, although he may be wholly unfamiliar 
with the plan, can readily present it con- 
vincingly if he reads the book carefully. It is 
something, however, which should not be merely 
read; it should be reread and studied carefully 
in order that the solicitor may familiarize him- 
self with the advantages of the monthly in- 
come policy. The cost, fifty cents per copy, is 
so trifling that every agent may easily own a 
copy, and the work is also of interest to policy- 
holders. It is published by The Spectator Com- 
pany, 135 William street, New York.—The Indi- 
cator. 

The subject of monthly income insurance is 
treated from various angles in a book of forty 
pages, just published by The Spectator Company. 
It is entitled The Monthly Income Policy—Its 
Advantages and How to Present Them, and is 
written by William T. Nash. Various objec- 
tions to the plan on the part of the prospect are 
met in the book, and the manifold benefits of 
this popular system of insurance are discussed. 
The little volume is tastefully bound in cloth, 
but may be secured in heavy paper binding for 
business purposes.—Insurance Press. 

The Monthly Income Policy, a booklet giving 
numerous arguments in favor of that form of 
contract and showing how it is adapted to small 
means as well as large, has been issued by The 
Spectator Company, New York.—Western Under- 
writer. 

The Monthly Income Policy, containing ‘‘In- 
structions, Hints and Aphorisms Relating to a 
Valuable Form of Insurance,’ by W. T. Nash, 
has been issued in a neat, handy booklet by The 
Spectator Company, New York. The work is as 
interesting to policyholders, present or pro- 
spective, as it is to agents, and may profitably 
be distributed among them for careful perusal. 
Its adaptability to the various and constantly 
changing conditions for which life insurance is 
intended to provide; the combinations that can 
be effected to meet the requirements of any 
case, and the practical advantages to the agent, 
are all so plainly set out that a solicitor is en- 
abled to quickly familiarize himself with them. 
—United States Review. 

This is an interesting little book, stating 
clearly and entertainingly the advantages of the 
monthly income policy and how to present 
them. It would be well for every life agent to 
read this booklet.—Insurance Herald. 

The book contains a lot of information, argu- 
ments and aphorisms relating to monthly in- 
come insurance.—Western Insurance Review. 

This is the title of a book written by a well- 
known personal producer of life insurance, W. T. 
Nash, who has made a valuable contribution to 
the producing kind of life insurance literature 
that every solicitor requires for overcoming the 
foolish and yet the most stubborn objections of 
the non-insured. As ‘Fitting the Policy to the 
Policyholder’’ is now uppermost in many minds 
since being launched upon the Association of 
Life Insurance Presidents at its late convention, 
the appearance of The Monthly Income Policy is 
most timely, as no policy contract has yet been 
devised by which more of full and complete pro- 
tection for beneficiaries is or can be provided 
than is contained in The Monthly Income Policy. 
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And the author has gone long and untiringly on 
talking its talking points.—Rough Notes. 

The Monthly Income Policy is the title of a 
timely and useful little book by William T., 
Nash, published by The Spectator Company. The 
advantages of this form of policy and how to 
present them are set forth lucidly in this book. 
All life insurance agents should have one of 
these books.—Surveyor. 


Inter-Mountain Life of Salt Lake City 


D. L. Hays, formerly State agent in Utah for 
the Continental Life Insurance and Investment 
Company of Sait Lake City, has been appointed 
agency director of the Inter-Mountain Life, also 
of Salt Lake City, and C. T. G. Manners has 
been made field superintendent for the same 
company, having until recently been with the 
Beneficial Life of Salt Lake City. The Inter- 
Mountain Life has made an exceptional record 
in view of the fact that it is the youngest com- 
pany operating in Utah. During 1912 it secured 
more premiums on ordinary business in that 
State than any other company. 





Life Notes 


—Arthur E, Fisher has been appointed Superin- 
tendent of Insurance for the Province of Saskatche- 
wan, succeeding Edward J. Wright. 


—President H. H. Ward, of the Life Underwriters 
Association of Oregon, has offered a set of golf sticks 
to the man bringing in the largest number of appli- 
cations for new membership in that organization, 


—The amendment to Section 91 of the New York 
insurance law relative to agents’ commissions was 
drafted as the result of the pressure brought to bear 
by the Life Underwriters Association of New York. 


—The organization of the Washington Life of 
Charlotte, N. C., has been abandoned, and the amount 
of their subscriptions has been returned to the stock- 
holders, John A. Darwin was prominent in the pro- 
motion. 

—The new business writtcn by the Kansas City 
Life of Kansas City during March amounted to 
$2,440,000, which is the largest single month in its 
history. The company has been making steady 
progress for years, 


—In celebration of the birthday of President J. B. 
Reynolds, of the Kansas City Life of Kansas City, the 
Missouri agency force placed applications on his desk 
amounting to $215,000, written during the previous 
week in that State. 


—The Central States Life of St, Louis is preparing 
to establish a large producing agency in Kansas. The 
company is writing a good business in Missouri and 
Southern Illinois, and now proposes to make a grad- 
ual expansion of its operations. 

—The Standard Life of Atlanta, which completed 
its organization recently, has been granted a Georgia 
license. It will begin by writing ordinary business, 
but will later take on industrial insurance in other 
States, confining its work to negro risks, 

—Charles Hall Johnston, supervisor of agencies for 
the Middle West for the Fidelity Mutual Life of 
Philadelphia, with headquarters at Chicago, has been 
appointed manager for the Germania Life of New 
York for Nebraska, South Dakota and part of Iowa, 
with headquarters at Omaha, 

—In the 1913 edition of Policy Clauses, Conditions 
and State Laws, on page 132, under annual dividends 
on life insurance policies, the data regarding the 
Northwestern Mutual Life is incomplete in the first 
and second columns. This company pays dividends at 
the end of the first year without regard to the payment 
of the premium then due. 

—Sidney J. Carroll, for many years connected with 
the Dallas, Tex., agency of the Manhattan Life of 
New York, has become connected with the Southland 
Life of Dallas. The company has received a gratify: 
ing amount of business for the first quarter of the 
year, having produced during that time 582 appli 
cations, amounting to $1,216,000, 

—Howard M.- Hughes, formerly manager of the 
Security Mutual of Rome, Ga., at Asheville, N. Cy 
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has been appointed field superintendent for Georgia 
for the State Mutual Life of Rome. F. L. Miller has 
been made field superintendent for Alabama. He was 
formerly with the Georgia Life of Macon. The new 
system of handling the agents as adopted by the com- 
pany is meeting with success, 
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An Unusual Experience 


Industrial life agents often find themselves in 
peculiar and interesting positions in the course 
of a day’s work. One agent who has controlled 
a large East Side debit in New York City for 
many years relates the following, giving it as 
one of the most unusual experiences that has 
come to him during the course of a long and 
active career: 

“One summer I lived in a flat-house located on 
my debit, and I turned the front room into a 
combination of sitting-room and office. I had 
a friend visiting me that summer who was 
studying theology in a nearby seminary, and 
we often sat for half an hour or so in the front 
room discussing matters of mutual interest. 

“One Monday morning—shortly after breakfast 
—we were interrupted in our conversation by 
the entrance of two women, both of whom 
seemed shaken and distraught. One of them I 
immediately recognized as a policyholder on my 
debit—the other, as it developed later, being 
her sister. It was the sister who did the talk- 
ing and the story she told was briefly this: 

“Her sister’s husband had taken one of their 
boys out for a swim the day before, and after a 
dive off the dock had failed to reappear and 
his drowned body had been found some hours 
later at a point some distance away. Would we 
be good enough to take charge of the funeral 
arrangements, as the family was not connected 
with any church and the widow was at a loss 
as to where to apply? We reacily agreed to 
help out in the distressing emergency and the 
women departed. The services were scheduled 
to be held at two o’clock the next afternoon, and 
the theological student was to conduct them 
while I acted as master of ceremonies. 

“I made haste to set the machinery of the 
home office in motion in order to be able to pay 
the death claim promptly, for the husband had 
also been insured with us, and then, accom- 
panied by my friend, I set out for the house of 
mourning. The address to which we went was 
on a short street running from the river back 
toward the center of the city a few blocks, and 
the drowned man’s home had been four rooms, 
up one flight of rickety stairs in a building, the 
ground floor of which was used as a cheap grog- 
shop. 

“Never will I forget that house of mourning; 
the kitchen, being the largest room, was used 
for the services, and thére was gathered as 
motley a group of mourners as one could ever 
expect to see. The widow was on the verge of 
alcoholic hysteria and moaned and sobbed 
throughout the services—the dead man’s mother 
huddled in one corner and crooned over his six 
months’ old child, while the two older children 
clung to their mother’s skirts and wailed dis- 
mally. A painted woman, bedecked with tawdry 
finery, occupied a chair in a conspicuous posi- 
tion. Outside the air was shot by the whistles 
of the passing boats on the river, and the warm 
Sunshine poured into the open window of the 
kitchen and bathed in gold the grimy, gloomy 
Scene. And through it all—above the preacher’s 
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voice, above the baby’s wailing cry, above even 
the hoarse whistles of the boats up on the river 
—I could hear the drip, drip, drip of water from 
a broken faucet in the sink that stood in one 
corner of the room. 

“The student finished the service and the un- 
dertaker had stepped forward to close the casket 
when an hysterical shriek sounded through the 
room, and, the widow, in a frenzy of grief, 
threw herself prostrate upon the dead man and 
clung with an amazing strength when we sought 
to break her hold and lift her away. 

“And through it all, the drip, drip, drip from 
the faucet in the sink continued, and even to 
this day I often hear it, and sometimes if I close 
my eyes the whole scene appears before me as 
it was on that summer afternoon—and it all 
happened a good while ago.”’ 


Approves Standard Mortality Tables 


Commissioner Hardison of the Massachusetts 
Insurance Department has approved the plan 
of the John Hancock Mutual Life of Boston to 
place its weekly premium policies upon the re- 
serve basis determined according to the Standard 
Industrial Mortality Table. This project has 
been under way for some time, and the formal 
sanction of the Commissioner now enables the 
company to complete its plans for the placing 
of all weekly premium policies upon the fore- 
going basis at the rate of three and one-half 
per cent, « 


Metropolitan Life of New York 


The Metropolitan Life of New York paid bene- 
ficiaries $150,904 as cash bonuses in the form of 
additional insurance over and above $2,307,291 


paid in death claims during January. The in-- 


dustrial policyholders were credited with $268,- 
284 premium bonuses, making the total gratui- 
ties for that month $419,199. This marked the 
beginning of the distribution of $6,281,571 
bonuses for the current year. 


Industrial Notes 


—During this month four districts of the Colonial 
Life of Jersey City will celebrate anniversaries. They 
are: Hoboken, Paterson, Orange and Mt. Vernon. 


—The Prudential of Newark has opened a new dis- 
trict at Detroit to be known as Detroit No. 2. G. E. 
McCoy, formerly superintendent at Vincennes, Ind., 
has been placed in charge. Walter C. Scott, assistant, 
has been made superintendent at Vincennes. 


—James M. Dickey, manager of the Mutual Life of 
New York for Erie, Pa., and vicinity, delivered an 
address last Saturday before the Erie agency of the 
Prudential of Newark, under Superintendent C. H. 
Brumbaugh. His subject was ‘Co-operation and Its 
Benefit to Both Agent and Applicant.” 


—Theodore Deming, superintendent of the No, 1 
district at Indianapolis for the Prudential of Newark, 
has been presented with a handsome diamond locket 
and certificate marking his twentieth year with that 
company. The presentation was made at the business 
meeting and dinner tendered the staff by the Pru- 
dential. 


—The Colonial Life of Jersey City has appointed 
Frederick Smith assistant manager at Trenton, and 
Milton P. Skillman, assistant manager at Newark. 
John B. Williamson has been transferred from Read- 
ing to West Philadelphia. Emil A. Weber has been 
made assistant manager at Bethlehem, Pa., and Charles 
I. Donovan has been appointed to a similar position at 
West Philadelphia. 
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TRIENNIAL CONVENTIONS 
HELD 





Metroplitan Life of New York Brings 
Districts Together 


ELABORATE MEETINGS IN MANY CITIES 


Agents Addressed by Prominent Citizens in All 
Professions—Home Office Well Represented 


The series of triennial conventions arranged 
for the agency staffs of the Metropolitan Life 
of New York, in various cities throughout the 
South and Central West, continue and nine ses- 
sions have been held recently. The home office 
was well represented at each and an elaborate 
programme had been arranged. One of the fea- 
tures is the presence at the dinners of some of 
the most prominent men of the city in which 
the meetings are held. At the Washington 
convention the districts represented were: 
Washington, Potomac, Hagerstown and Cum- 
berland. Nearly 200 medical examiners were 
also present. The meeting at Richmond, Va., 
was represented by the staffs of the following 
districts: Lee, Richmond, Norfolk, Nash, 
Lynchburg and Stanton. 

The Charlotte, N. C., convention was attended 
by staffs from Charlotte, Goldsboro, Queens- 
boro, Wilmington, Columbia, Hantske and Spar- 
tanburg. The convention for Georgia, Florida 
and Southern South Carolina was held at Sa- 
vannah, and included the following districts: 
Savannah, Atlanta, Augusta, Charleston, Macon, 
Jacksonville and Tampa. Staffs present at the 
Birmingham gathering were: Anniston, Birm- 
ingham, Columbus and Montgomery. The New 
Orleans convention brought together the 
agencies at that city, Pontchartrain and Mo- 
bile. The districts at the Memphis meeting 
were: Memphis, Nashville, Knoxville, Chatta- 
nooga and Jackson. When the meeting was 
called to order at Louisville, the districts 
present were: Lexington, Henderson, Paris, 
Hopkinsville and Falls City, comprising Louis- 
ville, Jeffersonville and New Albany. The con- 
vention at Indianapolis also brought together 
a large number from the following districts: 
Anderson, Evansville, Fort Wayne, La Fayette, 
Marion, Shelbyville, South Bend, Terre Haute 
and Vincennes. 

The medical examiners of all the districts 
were present at each meeting, and, following 
the address of Vice-President Haley Fiske, 
withdrew with Medical Director McKnight for 
a meeting of the medical men. Dr. McKnight 
made the principal address at these sessions, 
and then placed himself at their disposal for 
questions. 

Vice-President Fiske of the company, accom- 
panied by a large representation from the home 
office, is now on a tour of the districts and many 
cities will be visited for further meetings. At 
each city the prominent officials and representa- 
tive business and professional people were 
guests of the company, and many addresses 
were made by them as well as those from the 
home office. 


—David J. Cohn, who has been an agent for the 
West Coast Life of San Francisco for the past eight 
months, has been appointed assistant superintendent 
at Tacoma, Wash. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Henry A. Fiske Speaks.—Henry A. Fiske, 
of the firm of Henry W. Brown & Co. of New 
York, spoke before the Barebones Alumni of 
the Insurance Society of New York at 5:15 
o'clock Tuesday afternoon last. His subject 
was “Automatic Sprinkler Installation and Its 
Relation to Various Occupancies.” Mr. Fiske’s 
talk was highly interesting, and the subject 
was entered into in a thorough manner. 


Interested in State Legislation.—The city 
companies engaged in the agency business have 
been almost as much interested recently in the 
legislation affecting their affairs in other 
States as in their own. The only limit to the 
exactions of other States from taxation, li- 
cense fees, etc., seems to be the fear the com- 
panies may withdraw entirely and escape by 
flight. Now comes a demand from Michigan 
for ten years’ back taxes, which to the com- 
panies is an unpleasant surprise. 


Legislation on Mortgage Loans.—The 
fancy seems to possess a few brokers in this 
city that at the next session of the Legislature 
of this State some sort of a law may be devised 
to avert the demand of money-lending institu- 
tions, including life companies, that they shall 
control the placing of fire insurance upon prop- 
erties pledged for mortgage loans. When this 
legislation is proposed it is suggested that the 
bill be drawn to prevent lawyers, savings 
banks and other intermediaries from employ- 
ment as fire insurance brokers in all cases. 
Perhaps it might be wise to force banks which 
lend money on warehouse receipts to allow the 
borrowers to control the fire insurance needed. 

Short Rate Table.—The adoption of a new 
uniform short rate table for cancellation of 
fire insurance policies, which was made manda- 
tory by the Exchange a few weeks ago, has 
called attention to an important matter. The 
principal amendment to the former table is in 
the provision for canceling term policies. It 
is a wonder the old table remained unamended 
for so many years, and that it still applies to 
Chicago, Boston and other cities. What is 
surprising most of all is that the companies 
have not taken this question into the National 
Board and sought to remedy the admitted evils 
by a sweeping resolution to make a new short 
rate table equally applicable to all localities. 
The absurdity of an inconsistency in such a 
routine matter is apparent on its face. 

Echo of Former Order.—The announce- 
ment recently that no more fire horses will be 
purchased for the New York fire department 
has the sound of an echo of similar news sent 
out from the headquarters of Chief Croker 
several years ago. The resolution to employ 
automobile fire engines means progress indeed, 
but, like many far-sighted individuals who own 
auto trucks for merchandise, it might be well 
for the fire department to keep a few horses 
for emergencies at the fire houses. 

Increase in Losses.—March being a longer 
month than February shows some increase in 
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city losses and the underwriters are gratified 
accordingly. The losses are more numerous, 
but thus far reported settlements show a de- 
crease below the same month last year. The 
average mildness has diminished the use of fire 
heat, but, as a fireman said the other day, the 
cigarettes are quite as numerous as ever. 


New York Legislation Visible in Other 
States.—One of the effects of a multiplication 
of legislation on various subjects of insurance 
in this State has been visible in the movements 
in other States to copy some of the measures. 
The wide difference of opinion regarding the 
workmen’s compensation bills is reflected in 
the discussions which have overtaken the ques- 
tion in all the States. The labor unions have 
kept their own interests well to the front, and 
played politics to the limit in trying to control 
the situation. 


Freakish Insurance Offered.—Some freak- 
ish forms of insurance have been offered in 
this market during the week, and have not 
been received with marked favor excepting at 
rates which are declined by the firms who wish 
the insurance. The usual reply of the disap- 
pointed broker is, “Well, I can get it in London 
at one-half your price.” 


BOSTON AND VICINITY 

Licensed in Massachusetts.—The Stand- 
ard Fire Insurance Company of ' Trenton, 
N. J., has been licensed in Massachusetts. No 
agent for Boston has yet been appointed. 

Boston Board Meeting.—At the meeting of 
the Boston Board of Fire Underwriters last 
week the question of putting the “Tentative 
Rules for Boston,” which were adopted No- 
vember 6, I9II, into effect, was discussed, 
although no action was taken and the matter 
has been made a special assignment for the 
next regular meeting April 8. At the special 
meeting Thursday of the Board to consider 
the question of taking quarters in the new 
home office building of the Boston Fire In- 
surance Company the proposition was rejected, 

E. R. Hardy Delivers Lecture—E. R. 
Hardy of the New York Fire Insurance Ex- 
change delivered a lecture last Friday before 
the Insurance Library Association of Boston 
on “The Standard Universal Mercantile 
Schedule for Rating Mercantile Risks.” He 
will deliver another lecture on the same sub- 
ject next Friday. 


Will Reopen Territory.—Vice-President 
Hedge and Manager Winchester, of the Fire 
Branch of the Boston Insurance Company of 
Boston, left last week for the Pacific Coast, 
where they propose to reopen the fire business 
of the company. The Boston retired from this 
territory before the San Francisco conflagra- 
tion. Vice-President Hedge proposes also to 
make some changes in the automobile business 
of the company in that territory. 

Hold Annual Meeting.—The annual meet- 
ing of the Boston Protective Department took 
place last Thursday, when $110,000 was ap- 
propriated for the maintenance of the depart- 
ment during 1913. The report submitted shows 
the organization to be in a flourishing condi- 
tion and the entire board of officers were re- 
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elected. The administration is: President, 
Charles F. Simmons; vice-president, Harrie H, 
Whitney; directors, H. L. Hiscock, C, F, 
Simmons, S. M. Crain, S. B. Reed, H. H. 
Soule, C. P. Faunce, A. B. Gilmore, H. H. 
Whitney and Edmund Winchester. 


Grinds Out Many Years of Service.— 
Vice-President W. D. C. Curtis, of the Dor- 
chester Mutual of Boston, this week rounds 
out forty-five years of continuous service with 
the company, and President W. A. Muller has 
decided to mark the occasion by designating 
the months of April, May and June as Curtis 
months, 


CHICAGO AND THE WEST 


Appoints Fire Prevention Committee.— 
The Chicago Association of Commerce has for 
some time been co-operating heartily with fire 
insurance interests in the matter of preventing 
fires and in obtaining an extension of the fire 
limits of the city. This association also had 
considerable to do with the establishment of 
the Municipal Fire Prevention Bureau. The 
membership of the committee for 1913 is as 
follows: Chairman, W. P. Dunn, formerly 
Alderman of the 25th Ward; Calistus S. 
Ennis, representing Mayor Harrison; P. D. 
McGregor, Western manager of the Queen of 
New York; Charles P. Whitney, of the local 
agency firm of Critchell, Whitney, Miller & 
Barbour; E. P. Larned, wholesale grocer. 


Chicago Brokerage Association Meets.— 
The quarterly meeting of the Chicago Broker- 
age Association was held last week, and was 
addressed by Earnest Palmer, assistant to 
O. B. Ryon, the general counsel for the Na- 
tional Board of Underwriters. A silver loving 
cup was presented to T. J. Farrell, the retiring 
president. 


Klee, Rogers & Co. Get Netherlands.— 
The Netherlands Fire of The Hague, Holland, 
has been licensed in Illinois, and Klee, Rogers 
& Co. have been appointed general agents for 
Cook county. The Netherlands will have its 
headquarters for the United States in Chicago. 
It will be entered in all the leading States. 

Promotion of Edward Werner.—Edward 
Werner, for the past five years special agent 
for the Westchester of New York in Kansas 
and Missouri, has been called to the depart- 
mental office at Chicago and made superin- 
tendent of agencies, the appointment taking 
effect from April 1. 


Consider Wisconsin Insurance Bills 


The joint insurance committee of the Wis- 
consin Legislature devoted several days to the 
consideration of the numerous insurance bills, 
which accompanied the report of the legislative 
fire insurance investigating committee. A num- 
ber of changes and amendments were made, 
some of the bills will be dropped, and another 
hearing will be had in about two weeks. Insur- 
ance Comissioner Ekern opened the hearing 
with a statement of the work of the commis- 
sion and a review of its report and the re- 
forms it sought to secure in rating methods, ex- 
penses and the reduction .f the fire waste. He 
was followed by O. B. Ryon, counsel for the 
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National Board of Fire Underwriters. The hear- 
ings were attended by John H. Stoddart of the 
New York Underwriters, F. M. Jenness of the 
Rochester German Underwriters, E. E. Flick- 
inger of the Philadelphia Underwriters, C. H. 
Barry of the Pennsylvania, and Charles H. 
Yunker, vice-president of the Milwaukee Me- 
chanics of Milwaukee, together with a number 
of field men and local agents. The managers of 
the underwriters were specially interested in 
the bill regulating annexes. The committee sug- 
gested that it would be prepared to approve any 
bill regarding the qualifications of local agents 
on which the companies and the agents can 
agree, and a conference will be held in Milwau- 
kee to consider the various suggestions along 
this line. 


“* Arson Special” to Albany 


A delegation of 150 merchants, manufacturers, 
bankers, brokers, lawyers and insurance men 
from New York city appeared in Albany yester- 
day, arriving on a special train, known as the 
“Arson Special,’’ to attend the public hearing 
of the arson bill before the Assembly Insurance 
Committee. The bill was prepared at the in- 
stance of Fire Commissioner Johnson of New 
York, and has been the subject of much adverse 
comment upon the part of insurance men. The 
delegates, who were headed by Commissioner 
Johnson, were received by Governor Sulzer, and 
afterwards were the guests of State Fire 
Marshal Thomas F. Ahern and the chief of the 
Albany Fire Department. The famous arson ex- 
hibit which was displayed by the Commissioner 
in New York was placed in the Assembly cham- 
ber, and a strong case in favor of the bill was 
presented. Representatives of fire companies 
opposed the measure. 


John Deane Browne Dies 


John Deane Browne, aged seventy-seven years, 
president of the Connecticut Fire of Hartford, 
died suddenly recently at his home in that city, 
of apoplexy. Although he had complained of 
feeling slightly indisposed for several days, Mr. 
Browne had attended his duties as usual. He 
was a native of Plainfield, Conn., anduAlived 
there until 1857, when he removed to Minne- 
sota. In 1865 he returned East and was made 
special agent for the old Home of New Haven. 
He became general agent and adjuster of the 
Hartford Fire of Hartford in 1867, and’ three 
years later was elected secretary of the com- 
pany. Mr. Browne was elected president of the 
Connecticut Fire in 1880, and served continu- 
ously in that capacity until the time of. his 
death. 


Fire Rates Investigation Not Abandoned 


CLEVELAND, March 31.—Although the Mooney 
joint resolution providing for the investigation 
of insurance rates was defeated in the House of 
Representatives last week, it is said that the ad- 
ministration has not abandoned the plan of 
looking into the business and that a reconsidera- 
tion will be sought. The resolution had been 
approved by the Senate. Superintendent of In- 
surance Moore is said to be the real author of 
the resolution, and there are rumors that he 
favors some plan of State rate-making. He says 
that this might be an expensive project, how- 
ever, and not as desirable as it seems. There 


8 been a suggestion that the exemptions re- 
8arding insurance be removed from the Valen- 
tine anti-trust law by amendment, but seem- 
ingly the administration is not sure of the pro- 
Driety of taking such a step. 
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JAMES F. STONE RETURNED 
FROM EUROPE 





Is Seriously Ill at Country Home and 
Cannot Be Interviewed 





NO INDICTMENT AGAINST HIM 





Special Deputy T. B. Donaldson of Pennsylvania 
Insurance Department in Charge of 
American Union’s Affairs 


The Dauphin County Court at Harrisburg, Pa., 
has granted an order instructing that the af- 
fairs of the American Union Fire of Philadelphia 
be liquidated, and has placed this in the hands 
of the Pennsylvania Insurance Department. 
Thomas B. Donaldson, a special deputy of that 
Department, has been appointed receiver, and 
he has taken charge of the assets of the wrecked 
corporation. The appointment of the receiver 
was made following the testimony of several 
Department officials to the effect that the com- 
pany was hopelessly insolvent. The application 
was first made by the directors after it was dis- 
covered, some weeks ago, that the American 
Union was in bad condition; and although the 
Pennsylvania Department immediately made the 
application to’ be appointed receiver and -be 
granted an order to wind up its affairs, the for- 
mal decision in the case was not made until 
last week. 

Another development in the affairs of the com- 
pany is the return to the United States of for- 
mer President James F. Stone, who arrived last 
week, and proceeded at once to his ‘country 
home at Pitman, N. J. Upon learning that. the 
actual crash of the company had taken place, 
he cabled to a business associate that he would 
return: immediately. Mr. Stone has been 
confined to his bed with nervous eg: 
tion, and, according to the statement o 
L. I. Goshow, attorney and private secretary 
for Mr. Stone, he is in a very serious condition. 
Mr. Goshow says that as soon‘as Mr. Stone is 
able he will be working in the interests of the 
agents, policyholders and stockholders of the 
company. He is understood to have given out 
word on March 31 that he would not’ see anyone 
for at least two weeks. It is understood that he 
places the blame for the present state of af- 
fairs of the company upon the’ directors. -No 
indictment has been returned against Mr. Stone. 
It’ was stated generally last week that such a 
bill. had’ been returned, but this is denied: by 
‘the Pennsylvania Insurance Department. 

During 1911 the American National ‘of Rock 
Island, Ill., reinsured its business in the Ameri- 
can Union. The former company has protected 
its policyholders by reinsuring the unexpired 
liability in the North British and Mercantile of 
London. 


Kansas City Fire Hazards Serious 


Engineers of the National Board of Fire Un- 
derwriters, who have made a report on their ex- 
amination of Kansas City, place the fire hazard 
in the congested value district as serious. This 
has been found to be the case in spite of the fact 
that there has been a recent extension of the au- 
tomatic sprinkler equipment, which has served to 
moderate the hazard to some extent. In the event 
of simultaneous fires the fire department, the 
report says, would be unable to cope with the 


167 


Fire Insurance 


situation, and that the possibilities of blazes 
gaining headway are augmented by the present 
unsatisfactory method of transmitting alarms. 


Horatio N. Kelsey 


Horatio N. Kelsey, formerly Western man- 
ager for the Sun of London, with headquarters 
at Chicago, became United States manager of 
the Hamburg-Bremen of Hamburg April 1, suc- 
ceeding F. O. Affeld, who retires after forty 
years of service. Mr. Kelsey is widely known 
in insurance circles and has held many promi- 
nent positions with fire insurance organizations. 
He was at one time president of the Fire Un- 
derwriters Association of the Northwest, and 
has always been active in the Western Union. 
He was appointed manager of the Sun’s West- 
ern department in 1908, after having served 
several years as assistant manager. Mr. Kel- 
sey is a native of St. Mary’s, Ohio, and began 
his.career in a local agency. Later he was ap- 
pointed a special agent for the London Assur- 
ance of London, and from 1890 to 1901 he was 
special agent in Indiana and Illinois for the 
Norwich Union of Norwich, England. The Round 
Table Club, of the Union League Club of Chi- 
cago, gave Mr. Kelsey a farewell dinner and 
presented him with a silver tea service. He was 
also given a farewell dinner by the Chicago 
agents of the Sun, who presented him with a 
silver plateau. An excellent likeness of Mr. 
Kelsey appears in this issue of THE SPECTATOR. 


Edward T. Cairns Promoted 


Edward T. Cairns has been appointed general 
agent of the central department of the North 
British and Mercantile of London, comprising 
Ohio, Indiana, Michigan, Wisconsin, Minnesota, 
Kentucky and Tennessee. He succeeds George 
H. Bell. Mr. Cairns has been with that com- 
pany since 1900, and since 1906 has been head of 
the improved risk department as its general 
agent. He will be assisted by Frank L. Stabler, 
State agent in Indiana, who has been promoted 
to the position of assistant general agent at the 
head United States office. 


Brokerage Firms Combine 

A new organization has been perfected at Chi- 
cago for handling general investments by three 
well-known local houses. The new firm will be 
known as F. M. Zeiler & Co., succeeding the 
bond.and brokerage business of Zeiler, Fairman 
& Co., F. A. Hill & Co., and Shimman & 
Douglas. . The offices will be located in The 
Rookery.’ The insurance stock department will 
be undef the management of W. E. Devlin, who 
conducted the same department for F. A. Hill & 
Co. formerly. 


Continue to Write on Restricted Basis 


LOUISVILLE, March 31.—Following the re- 
fusal of the State Insurance Board of Ken- 
tucky to allow fire companies to add charges for 
defective construction to rates on farm prop- 
erty, recently put into effect by the board, the 
writing of this class on a restricted basis will 
continue. Some of the companies have discon- 
tinued it altogether, while farm companies have 
drawn in from about a third of the counties of 
the State. It is believed by some that if com- 
missions on farm business were reduced to the 
former figure, or fifteen per cent instead of 
twenty-five per cent, and if inspection of risks 
were required as a precedent of writing, a good 
showing could be made even with the reduced 
rates, but this is not the general opinion. 
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FLOODS AND TORNADO 
WORK DESTRUCTION 


Fearful Loss of Life and Property in 
the Middle West 





A WEEK OF UNPRECEDENTED DISASTERS 





By a Conservative Estimate Five Hundred Lives 
Were Lost and the Property Damage is 
Hundreds of Millions 


Two of the greatest disasters in the history 
of the country occurred last week, causing a 
loss of at least five hundred lives and the de- 
struction of property which, while it is yet too 
early to give any accurate figures, will aggre- 
gate many hundreds of millions. Early in the 
week came the news of a terrific tornado in 
Omaha, Nebraska, which wrought destruction in 
that city. Costly and substantial buildings were 
leveled to the ground, a large section of the city 
was reduced to wreckage and many lives were 
lost. Fire followed the tornado and increased 
the damage already wrought. From the data at 
hand it is not possible to give any approximate 
estimate of the insurance loss, but it will be 
large. The life and casualty companies doubt- 
less suffered to some extent, but that loss is 
well distributed and will not prove serious to 
the companies. While the loss to the com- 
panies insuring against tornadoes is heavy, it 
is not large in comparison with the value of the 
property destroyed, owing to the fact that the 
more costly buildings in the better part of the 
city were not covered by tornado insurance. 
The losses of the fire insurance companies will 
not be heavy, although there will undoubtedly 
be many difficulties in adjustments and disputes 
as to the companies’ liability for fire loss oc- 
curring after the tornado. On the whole, the 
insurance situation growing out of the Omaha 
disaster is not serious when compared with the 
extent of the property destroyed. 


THE CALAMITY IN OHIO AND INDIANA 


Following immediately on the Nebraska tor- 
nado came the dreadful news of the destructive 
floods in Ohio and Indiana. Unusually heavy 
spring rains, following a winter of unpre- 
cedented mildness, had swollen the streams 
and rivers throughout that section of the 
country until they burst all bounds, swept away 
dams, bridges and levees, and inundated the 
surrounding country. Communication with the 
outside world was practically shut off, but it 
was evident from the start that many towns 
were entirely destroyed and that there had been 
great loss of life and property in Dayton, Louis- 
ville, Columbus, Indianapolis, and other cities. 
The early dispatches exaggerated the situation 
and startled the world with the announcement 
that at least six thousand lives had been lost 
in Ohio and Indiana. Owing to the difficulties 
of communication it was several days before 
any definite information could be secured as to 
the safety of thousands of refugees from the 
flood, but with the subsiding of the waters and 
the restoration of the railway and telegraph 
service it was ascertained that the loss of life 
in those States would probably not exceed five 
hundred. This estimate, however, will doubtless 
be increased by those who lost their lives 
through exposure, disease and lack of food and 
shelter in the days following the flood. 
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TREMENDOUS PROPERTY LOSS 


The property loss was enormous. Governor 
Cox estimates the loss in Ohio at $300,000,000. 
The destruction of both life and property in 
Indiana was smaller, but the aggregate prop- 
erty loss in that State will be at least $50,000,- 
000. In several of the inundated cities serious 
fires followed the flood, and, as in the case of 
the Omaha tornado, this will entail great diffi- 
culties of adjustment for the fire insurance com- 
panies. The damage to the railroad is reported 
to be extensive and will probably amount to 
$50,000,000. To these direct losses must be 
added those indirectly caused by the flood. The 
almost complete paralysis of commerce in a 
large and prosperous section of the country; the 
destruction of factories, necessitating the aban- 
donment of production for months to come and 
throwing thousands of men out of work; the 
damage to agriculture, and the financial losses 
incident to death and disability resulting from 
the flood will swell into an enormous total that 
cannot now be approximated. 


FLOODS IN OTHER STATES 


While the most extensive and disastrous floods 
were in Ohio and Indiana, the disaster was by 
no means confined to those States. The same 
conditions which gave rise to the floods in those 
States operated to produce similar results in 
many sections of the country. In this State 
there was more or less damage done by floods in 
nearly all the river valleys. Troy and Rochester 
were the principal sufferers, the damage in the 
former city being estimated at $2,000,000, and in 
the latter at $1,000,000. Other cities and towns 
in New York were damaged in lesser amounts 
and the total loss in the State will probably be 
at least $5,000,000. Western Pennsylvania suf- 
fered heavy losses of both life and property, 
Pittsburg being the most seriously damaged and 
many of its great industries being paralyzed. 
Fifty deaths are reported in that city and a 
hundred thousand are homeless. The losses at 
this point will be serious and will involve much 
suffering in industrial circles. Many towns 
along the Ohio River were flooded and seriously 
damaged. The business section of Cincinnati is 
flooded at this writing, and, while the damage 
there is not yet serious, the river is still ris- 
ing and there are fears of further trouble. St. 
Louis has not escaped and the entire Mississippi 
Valley is threatened. Wheeling, W. Va., has 


“been damaged to the extent of $2,000,000. Con- 


siderable damage to property and some loss of 
life have occurred in different sections of New 
England. In fact, practically every State in the 
Middle West and most of the Eastern States 
have suffered more or less damage, and it will 
be many weeks before an accurate estimate of 
the total loss can be given. It is also to be 
feared that present losses will be greatly in- 
creased when the flood reaches its height in the 
lower part of the Mississippi River. 


MEASURES OF RELIEF 


As invariably happens when a great disaster 
occurs in the United States, the whole country 
has promptly and generously come to the relief 
of the sufferers. Early in the week the Federal 
Government took energetic steps to render any 
possible assistance. Secretary of War Garrison 
went in person to the scene of trouble and State 
and Federal troops were dispatched to the 
stricken cities and towns to preserve order and 
help in the work of rescue and restoration. The 
railroads made every possible. effort to open 
communication with the submerged districts and 
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ran special trains whenever possible carrying 
food and supplies to those in want. Public and 
private subscriptions of money, clothes, provi- 
sions and other necessities were most gener- 
ously given in every part of the country. New 
York city alone had raised $400,000 by the end 
of the week. Every effort is being made to 
render immediate assistance and to avert, if 
possible, the pestilence and famine which 
threaten to follow the flood. Secretary Garri- 
son reports under date of March 30 that “the 
places seriously affected by the flood have found 
themselves and are tending toward normal con- 
ditions rapidly.” 





Bunyon’s “‘Law of Fire Insurance” 


The sixth edition of this valuable English 
work upon the law of fire insurance, by 
Charles John Bunyon, M, A., has been revised 
throughout by R. J. Quin, LL. B., T. C. D,, 
and published by Charles & Edwin Layton. 
The present edition is supplemented by an in- 
troductory chapter on the Origin, Fundamental 
Principles and Development of the Law of 
Fire Insurance; the Forms and Conditions of 
Modern Policies of Fire Insurance, including 
Motor Car and Consequential Loss Policies; 
the Practice of Fire Offices and Underwriters 
Under the Assurance Companies Act, 1909, 
and Fire Inquests Under the City of London 
Fire Inquests Act, 1888. Since the issuance of 
the last previous edition in 1906, important 
statutory and business developments have 
taken place in insurance affairs, including the 
enactment of a number of acts regulating or 
affecting the conduct of the business, and the 
scope of the operations of the fire companies 
has been increased. Under these circum- 
stances, it was obvious that an extensive re- 
vision of the work was necessary in order to 
modernize it and bring it up to date, This 
work has now been accomplished without 
altering the general scheme of the book. 

Bunyon’s “Law of Fire Insurance” sum- 
marizes the law and practice relating to fire in- 
surance as it now exists in England, in an in- 
troductory chapter divided into four parts, 
which will prove useful to the law student. 
Practically the only references to reports of 
American cases are those in the Supreme 
Court of the United States and of the State 
of New York. The facilities for reference to 
cases cited throughout the pages of the book 
have been increased by an index to cases in 
which the date and the various reports of each 
case are given. 

Chapter I of this valuable work is of an in- 
troductory character, tracing the origin and 
development of contracts of insurance from 
the earliest dates, and in general dealing with 
insurable interests and other fundamentals of 
the business, such as ‘policies, forms, condi- 
tions, receipts, etc., and also embraces the As- 
surance Companies Act, 1909, and the City of 
London Fire Inquests Act, 1888. 

Chapter II relates to the Risk and the Ex- 
ceptions, 

Chapter IIT deals with the Proposal and the 
Policy and General Rules of Construction. 

Chapter IV treats of the Disclosure of Ma- 
terial Facts, Warranties and Representations; 





Ap 


the 
Cot 
€c 
Pay 
Pre 
C 
Adj 
C 
Coi 
GC 
Ten 
C 
and 
c) 
Lim 
Ci 
Chu 
tion 
Cc 
tory 
Fire 
ig 
dex 
App 
doct 
1745 
vent 
Tl 
is W 
that 
Tem 
was 
Buny 
edito 
surat 
Lect 
Soci 
regat 
the | 
every 
devo 
The 
order 
Comy 
Chic: 


a, 
Willi: 
a wal 
First 
lating 
tion 1 
bail f 
Plaint 
the | 
charg. 
insurg 
delphi 
the B 
erty, 
the fi 
the o 
insure 
Seddo: 
to cov 


The 
Union 
the V 
Chicag 








ish 
by 
ed 


ndi- 


| the 


Ma- 
ons; 


April 3, 1913 


the Description, Alterations and Rules of 
Construction, 

Chapter V is devoted to the Premium, Its 
Payment and: Renewal, and the Return of the 
Premiums when Allowed. 

Chapter VI is entiled “The Loss and Its 
Adjustment.” 

Chapter VII covers Contributions Between 
Coinsurers. 

Chapter VIII treats of 
Tenant; Covenants to Insure. 

Chapter [X deals with the subject of Vendor 
and Purchaser, 

Chapter X handles the topic Insurance by 
Limited Owners, 

Chapter XI bears the title “The Insurance of 
Church Property and Ecclesiastical Dilapida- 
tions Act.” 

Chapter XII, the last, is devoted to Statu- 
tory Regulations Relating to Buildings and 
Fires. 

The text of the book is preceded by an In- 
dex of Cases Cited, and is followed by an 
Appendix which includes such interesting 
documents as the Marine Insurance Acts, 
1745, the Gambling Act, 1774, the Fire Pre- 
vention Act, 1774, and others, 

The whole work is copiously indexed and 
is well printed and bound. It may be stated 
that R. J. Quin, B. A., LL. B., of the Middle 
Temple and Lincoln’s Inn, barrister-at-law, 
was senior editor of the last edition of 
Bunyon’s Law of Fire Insurance, and joint 
editor of the New Law Regulating the As- 
surance Companies Act, 1909, and at one time 
Lecturer on Equity to the Incorporated Law 
Society. Bunyon’s Law of Fire Insurance is 
regarded as a standard work in England, and 
the latest edition should be in the library of 
every fire insurance company and every lawyer 
devoting any attention to fire insurance cases. 
The price per volume is $10, delivered, and 
orders must be placed with The Spectator 
Company, Sole Selling Agents, New York and 
Chicago. 


Landlord and 


C. N. Pinkney Arrested 


C. N. Pinkney, an insurance broker of 123 
William street, New York, was arrested on 
a warrant secured from Judge Harris of the 
First Magistrate’s Court on the charge of vio- 
lating Section 50 of the insurance law and Sec- 
tion 1199 of the penal law. He was held in $500 
bail for a hearing on April 11, 1913. The com- 
Plaint was made by Superintendent Emmet of 
the New York Insurance Department, and 
charges that Pinkney acted as agent in placing 
insurance on property of David Schultz of Phila- 
delphia, Pa., in two unauthorized companies, 
the British Union and National and the Prop- 
erty, both of London, England. The policy of 
the first-named company was for $3000 and on 
the other for $1000. Although the property 
insured is outside the State, the decision in the 
Seddon Underwriting Company case is believed 
to cover the point. 


Move Department to Chicago 
The marine department of the Commercial 
Union Fire of Milwaukee has been removed to 
the Western department of the company at 
Chicago, and will be under the management of 
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O. W. Williams and W. Betteridge. Mr. Will- 
iams has long been in charge of the company’s 
interests at Milwaukee, and Mr. Betteridge has 
been for many years with the New York marine 
branch. 


Discuss Plans to Re-enter Territory 


LOUISVILLE, March 31.—In view of the 
prospect of the State Insurance Board of Ken- 
tucky increasing farm rates to a point where 
it will be possible for the companies to write 
the business at a profit, farm underwriters are 
discussing the conditions under which their 
companies will agree to re-enter communities 
from which they withdrew when the new rates 
were promulgated recently. Some of the lead- 
ing companies, which left as many as fifty 
counties of the State, say that if the net reduc- 
tion, compared with the old rates, is not more 
than 10 per cent, they will return to the sec- 
tions from which they pulled out, otherwise not. 


Rapid Progress Made at Albany 


ALBANY, April 2.—Considerable progress is 
being made by the legislature in advancing in- 
surance bills now pending before the two 
Houses. Comparatively few new measures are 
being introduced. 

The Senate has passed the following bills of 
Senator Ramsperger, amending the insurance 
law: 

In relation to inspecting water supply and ap- 
paratus for fire-fighting purposes. 

In relation to reports by insurance companies 
of fire losses to the State Fire Marshal. 

In relation to excusing persons from testify- 
ing upon any investigation, proceeding or in- 
quiry before the State Fire Marshal. 

In relation to regulations by the State Fire 
Marshal. 

The Senate has passed Assemblyman Walker’s, 
prescribing additional provisions for the stan- 
dard fire insurance policy of the State of New 
York and the adjustment of losses thereunder. 

Assemblyman Walker’s, in relation to the 
standard fire insurance policy of the State of 
New York and the adjustment of losses there- 
under. 

Assemblyman Kane’s, in relation to excusing 
persons from testifying upon any investigation, 
proceeding or inquiry before the State Fire 
Marshal. 

Assemblyman Walker’s, in relation to reports 
by insurance companies of fire losses to the 
State Fre Marshal. 

Assemblyman Kelly’s, amending the insurance 
law relative to the transportation of explosives 
by excepting from the section the transportation 





or use of blasting explosives in quantities not. 


exceeding five pounds at any one time. 

The Assembly has passed Senator Rams- 
perger’s bill amending the penal law by provid- 
ing that a person who wilfully burns, or sets on 
fire a vessel, car or other vehicle, or a building, 
structure or other erection which is at the time 
insured against loss or damage by fire, with in- 
tent to prejudice or defraud the insurer thereof, 
shall be guilty of arson in the second degree. 

A bill introduced by Assemblyman Kerrigan 
inserts in the penal law a new section (1203) 
making it a misdemeanor for an officer or direc- 
tor of a fire or casualty insurance corporation 
to accept a commission on the premiums or 
other compensation for any insurance procured 
by him upon which a policy, bond or other in- 
strument of indemnity is issued, either directly 
or indirectly. It makes it a misdemeanor, simi- 
larly, for any such corporation to pay a commis- 
sion on account of business actually procured 
by an officer or director. 


Will Confer on Large Line Problem 


Committees of Eastern, Southern and Western 
underwriters are arranging to meet in New 
York this month to consider the general sub- 
ject of large lines and brokerage. The same 
subject was referred to by the National Agency 
Association to the joint conference committee, 
and a meeting between the companies and 
agents will probably soon be held. Owing to 
the death of F. A. Correa of the Home, 
Vice-President F. C. Buswell of that company 
will serve as a member of the conference com- 
mittee. 
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PASS UPON CHANGES IN 
RULES AND FORMS 





Joint Union and Bureau Committee 
To Report at Meeting 





WILL SUBMIT LIST OF MIXED AGENCIES 





Effective Co-operation on Many Important Matters 
is Possible—Subjects Carefully Considered 


The joint conference committee of the West- 
ern Union and the Western Insurance Bureau 
has passed upon a large number of changes in 
the rules and forms of practice, which are to 
be submitted to the April meeting of the two 
organizations. Heretofore each organization has 
made its own rules regardless of the other, 
trusting that there might be some degree of 
acceptance by the other organization instead of 
actual opposition. Now the subject is carefully 
considered by the joint committee and effective 
co-operation on many important matters is 
possible. 

The joint conference committee of The Union 
and The Bureau is now preparing to report to 
the members the list of involuntarily mixed 
agencies about which there is no dispute under 
the new agreement. There are about twelve 
hundred of these, and it was at first supposed 
that they would be about equally divided be- 
tween Bureau and mixed agencies. It is now 
found, however, that about fifty-five per cent are 
Bureau and forty-five per cent mixed. About sixty 
agencies which were not disposed of by the 
agreement are to be taken up individually. 

The conference committee of The Union and 
Bureau has ruled that the payment by com- 
panies of the premium, or any part thereof, 
on surety bonds furnished by local agents is in 
violation of the conference agreement. The 
desire is to prevent any payment outside of the 
regular commission which could be used as 
preferential in the allotment of business or as 
detrimental to competitors. The ruling, how- 
ever, does not apply in cases where a schedule 
surety bond is issued covering all the agents of 
the company. Nearly all fire insurance com- 
panies seek to secure a bond from an agent, and 
a personal bond is usually offered. Corporate 
bonds are usually found much more satisfactory, 
but, as a rule, the agent refuses to pay the 
premium, and some companies have been pay- 
ing it themselves—a practice which it is desired 
to stop. 


—The Urbaine Fire of Paris, France, has been 
licensed in Rhode Island. 


—The annual meeting of the South-Eastern Under- 
writers Association will be held May 21 at the Marl- 
borough-Blenheim, at Atlantic City. 


—-Miss Lydia E. Campbell has resigned as secre- 
tary of the Kentucky Board of Fire Underwriters to 
become connected with the Kentucky Actuarial 
Bureau. 


—The Minnesota Insurance Department has made 
its report on the examination of the St. Paul Fire and 
Marine of St. Paul, practically verifying the com- 
pany’s statement as of December 31, 1912. 


—O. W. S. Lemmon has entered the service of Fred. 
S. James & Co. of New York. He was formerly con- 
nected with the German-American of New York as 
chief inspector and engineer, and more recently has 
been with the Merchants Fire of New York. 
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PROPOSED NEW STANDARD FORM OF FIRE INSURANCE POLICY FOR NEW YORK 


The new standard form of fire insurance policy, which has been proposed for enactment by the New York Legislature, as arranged by a com- 
mittee of the National Convention of Insurance Commissioners composed of William T. Emmet of New York, Burton Mansfield of Connecticut, 


Charles Johnson of Pennsylvania, and James R. Young of North Carolina, is worded as follows: 
MR siaveemwerere,y 
[Space for insertion of name of company or companies issuing the policy and other matter permitted to be stated at the head of the policy.] 


In consideration of the Stipulations herein named and of...... seas waeie aE 


SOOO HHH HEHE HEHEHE HHH HEHEHE EEE HEHEHE EOD COP meme ee eee eee eeeeeee 


Ore <— 
Te ETO SE TT OT OTe Dollars Premium does hereby agree to indemnify 


Premium, $....-9s00 


Comme mere r eee ne rere eee eeseeeeeesseeseessesee soe dace eee ar eeneererersseresene 


and legal representatives, to the extent of the actual cash value (ascertained with proper deductions for depreciation) of the property at the time of loss or damage, 
but not exceeding the amount which it would cost to repair or replace the same with material of like kind and quality within a reasonable time after such loss or 
damage, such amount being ascertained without allowance for any increased cost of repair or reconstruction by reason of any ordinance or law regulating con- 
struction or repair and without compensation for loss resulting from interuption of business or manufacture, for the term of.........seeeeeeeeeeee from the 


vonbtubts oCewd washed heed DOT OE se )és898 04h x0'0.0000 00 cvcg Oss aneng Ot Oty fo 1 


DIRECT LOSS AND DAMAGE BY FIRE, except as herein provided, 


oe ee ey ee re ae eed nb adinuaae mca se 


beeFashereehesewuseent a ST EE Te ET eee 


PO CR PTR TE TET OE SUMTER EE ee - Dollars, 


to the following described property while located and contained as described herein, or pro rata for five days at each proper place to which any of the property 


shall necessarily be removed for preservation from fire, but not elsewhere, to wit: 


{Space for description of property.] 
This policy is made and accepted subject to the foregoing stipulations and conditons, and to the stipulations and conditions printed on the back hereof, 
which are hereby made a part of this policy, together with such other provisions, stipulations and conditions as may be endorsed hereon or added hereto as 


herein provided. 


In Witness Whereof, this Company has executed and attested these presents. 


[Space for date and for signatures and titles of officers and agent.] 


FRAUD, MISREPRE- 


<AUD, This entire policy shall be void if the insured has con- 
SENTATION, ETC. 


cealed or misrepresented any material fact or circum- 
, stance concerning this insurance or the subject there- 
of; or in case of any fraud or false swearing by the insured touching any matter 
relating to this insurance or the subject thereof, whether before or after a loss. 
PROPERTY WHICH This policy shall not cover accounts, bills, currency, 
CAN NOT BEINSURED. deeds, evidences of debt, money, notes or securities. 
CHATTEL MORTGAGE, Unless otherwise provided by agreement in writing 
added hereto this Company shall not be liable for 

loss or damage to any property insured hereunder while incumbered by a chattel 
mortgage, and during the time of such incumbrance this Company shail be liable 
= for loss or damage to any other property insured hereunder. 

his entire policy shall be void, unless otherwise provided by agreement in 


writng added hereto. 
OWNERSHIP, ETC. If the interest of the insured be other than uncondi- 
at. tional and sole ownership; or if the subject of insur- 
ance be a building on ground not owned by the insured in fee simple; or if, with 
the knowledge of the insured, foreclosure proceedings be commenced or notice given 
of sale of any Looe ag A insured hereunder; or if any change, other than by the 
death of an insured, take place in the interest, title or possession of the subject of 
insurance (except change of occupants without increase of hazard); or if this 
policy be assigned before a loss. 
Unless otherwise provided by agreement in writng added hereto this Company 
shall not be liable for loss or damage occurring 
OTHER INSURANCE. (a) while the insured shall have any other contract of 
insurance, whether valid or not, on property covered 
in whole or in part y this policy; or 
INCREASE OF HAZARD, (b) while the hazard is increased by any means 
within the control or knowledge of the insured; or 
REPAIRS, ETC. (c) while mechanics are dr in building, altering 
pried of fifteen days; or 


or repairing the descri 
XPLOSIVE, GAS, ETC. (d) while illuminating gas or vapor is generated on 
the described premises; or while (any usage or custom 
to the contrary notwithstanding) there is kept, used or allowed on the described 
premises fireworks, greek fire, phosphorus, explosive, benzine, gasolene, naphtha or 
any other product of petroleum of greater inflammability than kerosene oil, gun- 
pre exceeding twenty-five pounds, or kerosene oil exceeding five barrels; or 
ACTORIES. fe if the subject of insurance be a manufacturing 
establishment while operated in whole or in part be- 
tween the hours of ten P. M. and five A. M., or while it ceases to be operated 
beyond a period of ten days; or 
UNOCCUPANCY, (f) while a described building, whether intended for 
occupancy by owner or tenant, is vacant or unoccu- 
pet pegond a period of ten days; or 
XCEPTED PROPERTY. (g) to bullion, manuscripts, mechanical drawings, 
dies or patterns; or 
EXPLOSION,LIGHTNING. (h) by explosion or lightning, unless fire ensue, 
and, in that event, for loss or damage by fire only. 
HAZARDS NOT This Company shall not be liable for loss or damage 
COVERED. caused directly or indirectly by invasion, insurrection, 
_ tiot, civil war or commotion, or military or usurped 
power, or by order of any civil authority; or by theft; or by neglect of the insured 
to use all reasonable means to save and preserve the property at and after a fire 
or when the ay erty is endangered by fire in neighboring premises. 
FALL OF BUILDING. If a building, or any material part thereof, fall except 
<< : as the result of fire, all insurance by this policy on 
such building or its contents shall immediately cease. 
ADDED CLAUSES. The extent of the application of insurance under this 
policy and of the contribution to be made by this 
company in case of loss or damage and any other agreement not inconsistent with 
or a waiver of any of the conditions or provisions of this policy may be provided 
for by rider added hereto. 
WAIVER. No one shall have power to waive any provision or 
. : _ condition of this policy except such. as by the terms of 
this policy may be the subject of agreement added hereto, nor shall any such pro- 
vision or condition be held to be waived unless such waiver shall be in writing 
added hereto, nor shall any provision or condition of this policy or any forfeiture 
be held to be waived by a requirement, act or proceeding on the part of this 
Company relating to appraisal or to any examination herein provided for; nor shall 
any privilege or permission affecting the insurance hereunder exist or be claimed by 
the insured unless granted herein or by rider added hereto. 
CANCELLATION his policy shall be canceled at any time at the re- 
OF POLICY. quest of the insured, in which case the company shall 
upon demand and surrender of this policy, refun 


the excess of paid premium above the customary short rates for the expired time. 
This policy may be canceled at any time by the Company by giving to the insured 
a five days’ written notice of cancellation with or without tender of the excess of 
paid premium above the pro rata premium for the expired time, which excess, if 
not tendered, shall be refunded on demand. Notice of cancellation shall state that 
said excess premium (if not tendered) will be refunded on demand. 


ed premises beyond a 
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PRO RATA LIABILITY. ‘This Company shall not be liable for a greater pro- 
portion of any loss or damage or of loss by and 
expense of removal from premises endangered by fire than the amount hereby 
insured shall bear to the whake insurance covering the property, whether valid or 
not and whether collectible or not. 
NOON. The word “noon” herein means noon of standard 
time at the place of loss or damage. ; ‘ 
MORTGAGE If loss or damage is made payable, in whole or in 
INTERESTS. part, to a mortgagee, this policy may be canceled as 
to such interest by giving to the mortgagee a ten 
days’ written notice of cancellation. Upon failure of the insured to render proof 
of loss such mortgagee shall, as if named as insured hereunder, but within sixty 
days after such failure, render proof of loss and be subject to the provisions hereof 
as to appraisal and time of payment. On payment to a mortgagee of any sum for 
loss or damage hereunder. if this Company shall claim that as to the mortgagor or 
owner, no liability existed, it shall, to the extent of such payment be subrogated to 
the mortgagee’s right of recovery and claim upon the collateral to the pa 
debt, but without impairing the mortgagee’s right to sue; or it may pay the 
mortgage debt and require an assignment thereof and of the mortgage. Except as 
stated in this paragraph, the agreement between a mortgagee and this Company 
shall be only as stated by rider added hereto. agen ; f : ae 
REQUIREMENTS IN The insured shall give immediate notice, in writing, 
CASE OF LOSS. to this Company, of any loss or damage, protect the 
property from further damage, forthwith separate the 
damaged and undamaged persona property, put it in the best possible order, furnish 
a complete inventory of the destroyed, damaged and undamaged property, stating 
the quantity and cost of each article and the amount claimed thereon; and, the 
insured shall, within sixt~ days after the fire, unless such time is extended im 
writing by this Company, render to this Company 5 pret of loss, signed and sworn 
to by the insured, stating the knowledge and belief of the insured as to the time 
and origin of the fire; the interest of the insured and of all others in the property; 
the cash value of each item thereof and the amount of loss or damage thereto; all 
incumbrances thereon; all other contracts of insurance, whether valid or not, 
covering any of said property; and a copy of all the descriptions and schedules in 
all policies; any changes in the title, use, occupation, location, possession, or 
exposures of said property since the issuing of this policy; and by whom and for 
what purpose any building herein described and the several parts thereof were 
occupied at the time of fire; and shall furnish, if required, verified plans and 
specifications of any building, fixtures or machinery destroyed or damaged. The 
insured, as often as may A reasonably required, shall exhibit to any person 
designated by this Company all that remains of any property herein described, and 
submit to examinations under oath by any person named by this Company, and 
subscribe the same; and, as often as may be reasonably required, shall produce for 
examination all books of account, bills, invoices, and.other vouchers, or certified 
copies thereof, if originals be lost, at such reasonable time and place as may be 
designated by this Company or its representative, and shall permit extracts and 


copies thereof to be made. ; ‘ é 
APPRAISAL. In case the insured and this Company shall fail to 
agree as to the amount of loss or damage, each shall, 
on the written demand of either, select a competent and disinterested appraiser. The 
appraisers shall first select a competent and disinterested umpire; and failing for 
fifteen days to agree upon such umpire then, on request of either appraiser, such 
umpire shall be selected by the State official having supervision of insurance in the 
State in which this policy is issued. The appraisers shall then appraise the poe 
and damage, stating separately sound value and loss or damage to each item; an 
failing to agree, shall submit their differences ony to the umpire. An award es 
writing, so itemized, of any two when filed with this Company shall determine the 
amount of sound value and loss or damage. Each appraiser shall be paid by the 
party electing him and the expenses of appraisal and umpire shall be paid by the 
arties equally. 
COMPANY'S OPTIONS. It shall be optional with this company to take Ro 
or any part, of the articles at the agreed or appraise: 
value, and also to repair, rebuild, or replace the property lost or damaged wit 
other of like kind and quality within a reasonable time, on giving notice of its 
intention. so to do within thirty days after the receipt of the proof of loss 
herein required; but 


ABANDONMENT. there can be no abandonment to this Company of 
any property. ; ( 

WHEN LOSS The amount of loss or damage for which this Com- 

PAYABLE. pany may be liable shall be payable sixty days after 


proof of loss, as herein provided, is received by this 
Company and ascertainment of the loss or damage is made either by agreement 
between the om ey eae vas Sempgone Co gta in writing or by the filing wit 
his Company of an award as herein provided. . 

5 apiece No cat at action on this policy, for the recovery of 
any claim, shall be sustainable in any court of law Rr 
equity unless the insured shall have complied with all the requirements of this 
policy, nor unless commenced within twelve months next after the fire. | 
SUBROGATION. This Company may require from the insured @ 
assignment of all right of recovery against any party 
for loss or damage to the extent that payment therefor is made by this Company. 
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Fire Notes 

—The Yorkshire Fire of York, England, is com- 
pleting 2*rangements to establish a Southeastern de- 
partment at Atlanta, with Milton Dargan, Jr., and 
Hinton J. Hopkins as managers, under the firm name 
of Dargan & Hopkins. The territory comprises Ala- 
bama, Florida and Georgia. 

—The annual meeting of the National Board of 
Fire Underwriters will be held May 22 at the Wal- 
dorf-Astoria at New York. Among several changes to 
be made in the by-laws will be one changing the date 
of the annual meeting to the fourth Thursday of May 
each year. Luncheon will be served. 

—Edgar J. Haynes, president of the Newark Fire of 
Newark, is now on a trip to the Pacific Coast. He 
will stop at Columbus, Cincinnati, Indianapolis, St. 
Louis, Kansas City, Denver and Los Angeles. On 
his return he will visit Portland, Seattle, British 
Columbia, Duluth and Minneapolis. 

—C. G. Whipple, who has resigned as Kansas State 
agent for the Queen of New York to go with the 
Western department of the National of Hartford in 
Chicago, was tendered a farewell dinner by the Kan- 
sas field men at Topeka this week. C. F. Hardy of 
the Hartford Fire of Hartford was toastmaster, and 
fifty were present. Mr. Whipple was presented by 
the Kansas field men with a Masonic charm and fob. 








CASUALTY, SURETY & 
MISCELLANEOUS | 


Policyholders Must Employ Attorneys 


The New York Insurance Department has nott- 
fied many of the former liability policyholders of 
the Empire State Surety of New York, now in 
process of liquidation, against whom claims 
which were covered under such policies have 
been in litigation, that they must employ their 
own attorneys to defend their cases. Under this 
ruling, when these policyholders’ cases are 
finally disposed of by the courts, they will have 
to present claims for judgment, in the event 
they have been compelled to pay any, plus the 
cost of litigation, to the receiver for the com- 
pany. 








Want Pledges from Agents and Brokers 


A conference between officers of the Travelers 
of Hartford and the Avtna Life, also of Hart- 
ford, was held last week, following the an- 
houncement that the former company had sus- 
pended its recent rule restricting brokerage to 
fifteen to twenty per cent until the general 
agents and others had filed their pledges to ad- 
here to the Workmens Compensation Bureau. 
The agents in New York State of both companies 
were instructed by telegraph to call meetings in 
their respective cities, in order that pledges 
might be obtained from agents and brokers. 


Hartford Indemnity and Accident 


A favorable report has been made in the 
House of the Connecticut Legislature on the 
bill providing for the incorporation of the Hart- 
ford Indemnity and Accident of Hartford. The 
incorporators are: James J. Goodwin, Theo- 
dore Lyman, George Roberts, William C. Skin- 
her, Meigs H. Whapes, Charles E. Chase, 
Richard M. Bissell and Henry S. Robinson. The 
charter is void unless the company has been 
Organized by January 1, 1915. It is understood 
that the company will begin business with a 
Capital of $500,000, and later this may be in- 
Teased upwards of $2,000,000. 
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WORKMEN’S COMPENSA- 
TION LEGISLATION 





Favorable Report on Two Bills Made 
by Both Houses at Albany 





PENNSYLVANIA MEASURE PASSES HOUSE 





Labor Element in Tennessee Incensed Over Fail- 
ure to Enact Law—Maine Bill 


Favorable reports have been made on two 
workmen’s compensation bills in the New York 
Legislature during the past two weeks. The 
Senate committee’s own bill, which is under- 
stood to have the indorsement of the New York 
Insurance Department, was the first one, and 
the other was Assemblyman Philips’ bill, which 
was reported by the Assembly judiciary com- 
mittee. The Senate committee’s bill, which is 
known as the Foley-Walker measure or the 
compromise bill, has received further condem- 
nation from the State Federation of Labor, and 
it is declared they will not accept it. This or- 
ganization is understood to be opposed to any 
bill which compels labor to deal with casualty 
companies. 

Further details of the latest workmen’s com- 
pensation bill, which was offered by Assembly- 
man Jackson, places the rate of compensation 
somewhat higher than the others. It creates 
an industrial commission composed of three 
members appointed by the Governor, with the 
consent of the Senate, instead of five members, 
as required in the Senate insurance committee’s 
compromise bill. Not more than two members 
of the commission are to belong to the same 
political party, which is similar to the bi-par- 
tisan provision in the McClelland-Esquirol bill. 
The salaries of the Commissioners are fixed at 
$6500 for the chairman and $6000 for the other 
members. The same State insurance fund is 
provided as in the compromise bill, and em- 
ployers are given the option of contributing to 
this fund and having compensation paid out of 
it, or of submitting to the commission a plan 
for direct payment, individually or through a 
benefit fund or department maintained by em- 
ployer, or through a mutual association main- 
tained jointly with other employers, to which 
fund employees are not required to contribute. 
The compensation provisions are made to apply 
to employees in hazardous occupations, which 
are defined as those in or in connection with 
which machinery or hoisting power is used. In 
other respects the bill follows generally the pro- 
visions of the compromise bill, except that the 
rate of compensation is somewhat higher. 


PENNSYLVANIA BILL PASSES HOUSE 

The House of the Pennsylvania Legislature 
has passed the Industrial Accident Commission’s 
workmen’s compensation and employers’ lia- 
bility bill by a vote of 159 to 28. The bill was 
introduced by Representative Shern and passed 
the House practically as originally drafted. 
Four companion bills, also presented by Mr. 
Shern, were passed. One of these was a joint 
resolution to amend Section 21, Article 3, of the 
State constitution, in order that all obstacles 
may be removed before the compensation law 
goes into effect. All are expected to pass the 
Senate. 

OTHER STATES 

The labor element of Nashville and Memphis 

are incensed at the action of the Tennessee 
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Legislature in defeating the fellow-servants law 
in the House during the past week, since the 
vote on the measure in the Lower Body insures 
its failure in the Senate, the political alignment 
being identical in both branches. It is under- 
stood that a determined effort will be made to 
revive the bill and powerful pressure will be 
exerted in that direction from strong political 
sources. Speaker Stanton of Memphis has 
promised the supporters of the bill that he will 
introduce in the House at once a workmen’s 
compensation act, but this promise has failed to 
soothe the wounded feelings of the labor class. 
There is already pending in the General Assem- 
bly a bill to create a workmen’s compensation 
commission to investigate all laws in other 
States relative to that subject; but this bill is 
certain of defeat, due primarily to the fact that 
it is an administration measure, and Governor 
Hooper is hopelessly at outs with the element 
in control of the legislature. 

A workmen’s compensation bill has been re- 
ported by the committee on judiciary of the 
Maine Legislature. A commission of three is 
provided for, consisting of the Insurance Com- 
missioner, the Commissioner of Labor and In- 
dustry, and a chairman to be appointed by the 
Governor. Farm laborers, domestic servants, 
persons employed casually as well as State, 
county, cities, towns and water districts em- 
ployees do not come under the compensation 
provisions; and while an employer who employs 
not more than ten persons is not compelled to 
come under the act, he may, if he so desires. 
The bill fixes compensation in case of fatal in- 
jury at half wages to total dependents for 300 
weeks, but not more than $10 nor less than $4 
per week, and partial dependents a part of the 
half-wages proportionate to the amount previ- 
ously paid them by deceased. In the event of 
there being no dependents, reasonable sickness 
and funeral expenses, not to exceed $200, are al- 
lowed, and for total disability the maximum 
period is 500 weeks and amount $3000. For par- 
tial disability the compensation is $10 per week 
for 300 weeks, and for maiming injuries the in- 
demnities run from $120 to $1000. For the first 
two weeks no compensation is provided, but the 
employer is required to pay cost of reasonable 
medical and hospital service, the former not to 
exceed $30, although in severe cases the com- 
mission may allow a larger sum. 

In New Jersey, the State, county and mu- 
nicipal employees have been placed under the 
workmen’s compensation law through a bill 
signed last week by Acting-Governor Fielder. 
The bill, which was recently passed, provides 
that the employees shall be compensated under 
and by virtue of Section 2 of the act. It states 
that no person holding an elective office is en- 
titled to its provisions, and that no person re- 
ceiving a salary greater than $1200 per year shall 
receive compensation. 





Casualty Insurance Exchange Meets 


An experience meeting of the Casualty Insur- 
ance Exchange of New York was held Friday 
to discuss March business in the Exchange ter- 
ritory. From the statements made it was 
shown that the volume of business was as good, 
or, in fact, better than had been expected under 
the change in commission rates. Dissatisfaction 
was expressed only by one or two companies. 
Another meeting will be held this week, as the 
conclusion was reached that it was too early to 
form any ideas as to the working out of the 
situation. 
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INSURANCE BILLS PASS 
NEW YORK SENATE 


Assemblyman Walker’s Standard Policy 
Measure is Indorsed 





SEVERAL ADVANCED TO THIRD READING 


Senator Foley’s Bill Relative to Capital of Title, 
Credit Guaranty and Other Corporations 
Awaiting Governor’s Signature 


ALBANY, April 2.—The Senate has passed the 
bill of Assemblyman Walker, amending the in- 
surance law providing for standard provisions 
for policies against loss or damage resulting 
from accidents to or injuries suffered by an em- 
ployee or other person, or against loss and lia- 
bility on account of the death of or injury to 
an employee not caused by the negligence of the 
employer or both. 

The Senate has also passed these bills: 

Senator Griffin’s proposing a constitutional 
amendment authorizing the legislature to enact 
law for the security and protection of the lives, 
health and safety of employees. 

Senator Foley’s, in relation to the capital of 
title, credit guaranty and securities guaranty 
corporations. 

The Senate has advanced to third reading 
Senator Ramsperger’s bill amending the insur- 
ance law authorizing employers to take out 
policies covering employees collectively for the 
benefit of such as may suffer loss from injury, 
death or disablement resulting from sickness. 
At present such policies are limited to accident 
insurance. 

Senator Ramsberger’s bill, amending the in- 
surance law generally, has also been advanced 
to third reading by the Senate. 


Transfer Reserve Fund 


According to a despatch from London, the 
London Guarantee and Accident of that city, in 
its directors’ report for 1912, says that the trend 
of events in the United States has for some time 
pointed to an increasing cost under the old 
employees’ liability law, and that it had been 
found desirable to transfer the sum of £75,000 
from the reserve fund to the reserve for out- 
standing claims. The company has also decided 
that it is advisable not to pay a dividend on the 
ordinary shares; but the directors recommend 
the payment on the preferred shares of a divi- 
dend for the half year ending December 31 at 
the rate of five per cent per annum. At one 
time the company paid dividends of sixty per 
cent. The report for 1912 shows that the net 
premium income from all departments was 
£973,851, while the amount paid in claims was 
£571,063. 


State Legislation 


Legislatures which have adjourned passed in- 
surance bills as follows: 

Arkansas—Relating to employers’ liability; 
taxation of gross premiums; eliminating extra- 
territorial features of anti-compact law, also re- 
moving attorney’s fee provision; relating to 
privilege taxes. 

Montana—Providing for inspection of steam 
boilers, including the examination and licenses 
for engineers. 

North Carolina—Relating to uniform health 
and accident policies; misrepresentations. 

South Dakota—Relating to the investment of 
life and accident insurance companies. 

Vermont—Relating to employment of women 
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and children in manufacturing and mechanical 
establishments; providing for uniform standard 
provisions in health and accident policies. 

Nevada—Relating to compensation of injured 
workmen and liability of employers. 

Arkansas—Relating to workmen’s compensa- 
tion, and making employers liable to injured 
workmen without regard to contributory negli- 
gence except when plant is equipped with safety 
devices; removing anti-compact law, the extra- 
territorial feature. 

Idaho—Providing for surety bonds of admin- 
istrator of an estate shall be equal only to the 
amount of money he may be expected to han- 
dle; empowering corporations to make indem- 
nity contracts, and fixing rates and fees; amend- 
ment to insurance law generally. 

North Carolina—Uniform health and accident 
law; relating to liability to employees of rail- 
roads. 

Workmen’s compensation measures and bills 
relating thereto were killed or failed to be en- 
acted in the following States: Missouri, Mon- 
tana, South Carolina and Vermont. 


American Casualty to Increase Capital 


At a meeting of the directors of the American 
Casualty of Reading, Pa., it was voted to in- 
crease the capital stock from $325,000 to $500,- 
000. The stockholders have taken $100,000 of the 
stock under an option, and the remainder will 
be sold at $20 per share, one half of which will 
be added to surplus, with the remainder to 
capital. The new stock is to be issued as of 
January 1, 1914. 


A. A. LaDuke Makes Change 


A. A. LaDuke, agency director of the personal 
accident and health department of the United 
States Casualty of New York, has accepted a 
position as manager for the metropolitan dis- 
trict of the personal accident and health depart- 
ment of the American Fidelity of Montpelier, 
Vt., his service with that company commencing 
April 1. Mr. LaDuke has had a long and suc- 
cessful insurance career, first as manager of a 
large local agency, then as a traveling special 
agent and, during his connection with the United 
States Casualty, as manager of the metropolitan 
district, and for the past five years as agency 
director for that company. Hopper & Whelan, 
the resident managers, are being congratulated 
upon this move in the development of the com- 
pany’s business. 


Casualty Notes 


—The Boston Casualty of Boston has applied for 
admission to New York, Rhode Island and Con- 
necticut. 


—President Falvey of the Massachusetts Bonding 
and Insurance Company of Boston, has appointed 
Ezekiel & Dexter general agents for all lines for 
Hampden county, with headquarters in Springfield, 
Mass, 


—George Walter Ingold, manager of the New York 
Health and Accident Insurance Company of New 
York at Rochester, is recovering from a severe attack 
of diphtheria, and is expected to be about in a few 
weeks. 


—The Surety Association of America will hold a 


meeting at the Hotel La Salle, in Chicago, April 9 
and 10. The visiting officials will be tendered a ban- 
quet by the Surety Underwriters Association of Chi- 
cago on the evening of April 9. 

—C. B. and G. E. Atkins have resigned as managers 
of the Atlantic claim department of the Ocean Acci- 
dent and Guarantee of London as of April 1, and will 
devote their attention to the Atkins Adjusting Agency, 
which makes a specialty of handling accident and 
liability claims for that company only. Fay F. Wood, 
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formerly in charge of the claim department at Syra- 
cuse, N. Y., will succeed Messrs. Atkins. 


—-Among the visitors to New York this week were 
FE, J. Jacoby, president, and Walter L, Dynes, secre. 
tary of the Prudential Casualty Company of In- 
dianapolis, Their visit was unpremeditated and cor- 
respondingly brief, but they managed to sce a few 
people between trains. 


—The Midland Casualty of Chicago, encouraged by 
the excellent showing during the past year, is making 
arrangements to enlarge its territory, and in carrying 
out this plan will shortly apply for a license in four 
additional States, giving the company twenty-three 
States as its field of operation. The Midland js 
making a specialty of reinsurance on double death in- 
demnities and travel accident, and also on railroad 
business, the commercial and industrial. 


—John Burke, former Governor of North Dakota, 
who has been made treasurer of the United States, 
has filed a bond for $150,000 guaranteed by the United 
States Fidelity and Guaranty of Baltimore. While 
the total of the Treasury’s funds will run nearly a 
thousand times the amount of Governor Burke’s bond, 
all the other Treasury officials who share with him the 
care of the money are bonded, and the aggregate 
security bears a much larger proportion toward the 
total funds, 


—William A. Osgood, formerly resident manager at 
Kansas City for the Fidelity and Deposit of Balti- 
more for the surety department, has become asso- 
ciated with Drennon & Guthrie, who have recently 
been appointed general agents for the surety and cas- 
ualty lines of the Massachusetts Bonding of Boston 
for the western half of Missouri and the State of 
Kansas. Mr. Osgood will have charge of the surety 
department. He resigned as resident manager at 
Kansas City for the Fidelity and Deposit soon after 
the consolidation with that company of the American 
Bonding of Baltimore. 


Journal of the Institute of Actuaries 


Those who are interested in The Journal of the In- 
stitute of Actuaries will be glad to learn that The 
Spectator Company is now in a position to supply 
more or less complete sets of this work. The sets 
which may be secured are as follows: One complete 
set from Volume 1 to Volume 46, inclusive, up to 
date; one set, from Volume 2 to Volume 46, inclusive; 
from Volume 5, Part 3, to date, except Volume 13, 
Parts 1, 2 and 5, bound volumes, but not entirely 
uniform; Volume 17, to date, complete, except Part 6 
of Volume 22, unbound. The following odd volumes 
may also be secured: 20, 28, 25, 26, 28, 30, 31, 32, 
33 and 84, in parts. The Spectator Company solicits 
correspondence with those interested in the purchase 
of any or all of the above works, and will quote prices 
on same upon application. 


STATEMENT OF THE OWNERSHIP, MANAGE- 
MENT, ETC., 


of Tue Spectator, published weekly at New York, 
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post-office address, 135 William street, New York. 
Managing editor—Wm. S. Barnaby; post-office ad- 
dress, 185 William street, New York. : 
Business managers—John F. Bailey and S. D. Kirk; 
post-office address, 135 William street, New York. 
Publisher—The Spectator Company; post-office ad- 
dress, 185 William street, New York. J 
Owners—The Spectator Company (if a corporation, 
give names and addresses of stockholders holding one 
gr cent or more of total amount of stock): Robert 
. Blake, 135 William street, New York; John F. 
Bailey, 135 William street, New York; Arthur L. }. 
Smith, 135 William street, New York; Thomas 
Perkins, 185 William street, New York; estate © 
Clifford Thomson, 135 William street, New York. , 
Known bondholders, mortgagees and other security 
holders holding one per cent or more of total amount 
of bonds, mortgages or other securities: No bond- 
holders, mortgagees or other security holders. 
[Signed] THE SPECTATOR COMPANY. 
Wa. S. Barnasy, Managing Editor. 


Sworn to and subscribed before me this 24th day of 


March, 1913. 
[Seal] Rupotep A. BAKER, 
Notary Public of Kings County, No. 35; certificate 
filed New York County, No, 25. 
(My commission expires March 31, 1914.) 








Af 


we 
ami 
Tl 
Ca 
an 
tri 
an 


an 


“d 


cel 


